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4 XHP YRFC HVW/AVH VRUQDQGR!

3HQWHHP DOXAP TXH YRFC FRQKHAD XP H HPXWR RX XP HP SUHHQGHGRUTXH YRFC
FRQKHFH SRGH VHUDMEYRFC P HVP R 3HQUH HP DOXAP TXHF R HARX GR]HIR F R SRXF R
UHFXWRY H QHQKXP D JDUDQID FRP SRXF CFOUH D GHRQGH TXHUD F KUDU P DVV BID
H DEP HQM RV VHXV YDBUHV XP D SHV VIRKXP I@H TXH YD®U] DYD DV UHDA @&V H TXH VDEID

H DUP HQM GH RQGH KD YIQGR

$QRV GHSRY D VXD FDUHLD GHFRD VXDHP SUWVDF |V F 2 QRP H GHBI IIFRX F RKHF &R
DJ RUD HBI DSDUHFH DUBHP QREADV $ VDD GHBIWWP YL BASDUD D AIGDGH (| HV IP HV R
H HPXWR H HP SUHHQGHGRU TXHXP @D IH TXHWAR GH VDEHUR QRP H GH \RGRV RV SDUF IRV H
FROERDGRUIHV TXH VH IGFRP RGDYD SURIXQGEDP HOM FRP TXDOXHUGHAVAR TXH IHWY YA VHXV
YDBUHV TXH WIKD WP SR H GQVSRVIAAR SDUD DV SHY ROV KRW MLQAR AP DIVDV \PL $
IP SDAIQQFID FUMVAHX MQR FRP R IDWUDP HQR DV UHDA GV IRIDP GH[ DQGR GH H MIWSRUIDWD
GH DWQAAR DV GHAMVCHV FRP HADUDP DV ’VRP DDV FRP XP D EXWRD GIHHQM GD TXH HEl
XVDYD DQMV ( XP D VHQVDAAR GH YD) IR TXH HBI QAR FRQV BIXH QRP HDUGILHWR IRLY HOAMBDQGR
DRV SRXFRV MIBIGAIRVDP HQM

3RUIRWD \MGR FUHVFHX 3RUGHQWR DA R VH SHUGHX
( WHQAR /EXP FDVRWDWR | QD YHWEDGH XP SDGUR

2 SMFb®RIR' DFKHU. HIgHU CD 8 QYHMCGDCH (D &DOBDUQID HP YHINHBA  SDV VORY QM DRV
HWYCDQER H D\IP HQM R TXH R SRGHUID] FRP DV SHY DV 2 TXH HBI HGF RARX IIF X
FRKHACRFRP RR 3DWDGR RGR3RGU V XIP RV DR SRGHUSRUFDXV BER TXH WP RV GH

P HBRU D QRAD HP SDMID  J HOHUIRVIGDGH FDSDHGDGH GH FRCHRARUH IQGHQF DU O DV A
MEP HQM D H SHUQGAD GH WUSRGHUTXH F R HAD D FRUWRHUHV VADTXDEEDGHV

( P H SHUP HQRV GH OERIDWUR . HOIRHUGHV FIRIX TXH SHWRDV HP SRVMACHV GH P DIRU
ADWMY HDP LI QUIEDIYDP HQM P HCRV F [3D] HV GH UHF RKHFHUH UHVSRQGHUYA HP RA @V GRV
RXWRY 2 SRGHU TXDQER QAR JHHGADGR F 1D R TXH HBI FKDP D GH GARF W GH HP SDID (
HWHV GZEFIW QAR DSDUHFHP GH XP D KRUD SDUD RX\WD ( BV XJIHP DRV SRXF R HP SHTXHQRV
DMMVAMV GH FRP SRUBP HOR TXH LQAYIGXDE HQM SDUHFHP IQRHQV YRV 1 AR HV IR RV IDDQCR
GH SHWRDV XIQV ( VABP RV IDDQGR GH SHY VIV TXH IRIDP VHQGR P RGDAV TXDV HAHP
SHUFHEHU SH® DP EIHQM HP TXH SDV P D RSHIDU

2 SWREGP D TXHQQIXAP P HQFLRQD QDV SDAMADV GH VXFHWR
( [ MM XP D TXDQUIEDGH HRWP H GH FRQM<CGR SRUDLVREUH F R R FUHVFHU ( VBMEID HY FO

JHWAR @CHDQAD DAl SHURWP DQFH 7HP P DWUDCSDUD \RGR @GR H SDUD \RGR JRV RV0 DV R TXH
UDUDP HQM DOXAP P HQHRQD AR TXH R FUHV P HOR P DQJHUHCHDER SRGH F XAMU



( X QAR HARX IDDQER GR PXWR IICDQAHLR RX GRF XAR GR WP SR ( WHV VAR F X/ RV YIV YHV
P HOUXWHY 2 BFXMR TXH HVAM P DIMUDOYDLWDRUAERXR AR FXV RIQYIVETHOMBIF RVR H
PXMZPDVFDIR | RPXVR TXHR VXF MV RP DQJHUHQF DGR F WD GD 'V X IGHQIEDGH GDV'V XV
WHDACHY H HYHQXD® HQM GD VXD D® D VH YRFC QAR HMWYHUDWQR DWLP HV IR

( WH WP D AQH) @ HQADGR QAR SRIXH QAR V D [P SRUBQM P DV SRIXH AGHV FERWAXHO
( [ LJHTXH XP D SHWRD TXH FUHVAHX RBH SDUD GHQAR H IGHQMTXH H UHF RKHA DIrXH SDUM GR

TXH FRQTXMRX YHR DFRP SDQKDGR GH SHUEDV TXH HD SUHHUX QAR FXIGDU! P DIV I3F @DOU
VREUWH HWADVME IDV GH FURVHP HQOIR GR TXH DGP MUTXH CHW DRUDE YR ARLIEEDQER P DIV
GAR P DVGAWIQMH P DIV YD IR

$V DUP DGL®DV TXH DSDUHFHP QR FDP LQKR

( \AM P DWUDOYDLWDVIUGH R H WP DV UHDLY ) HUGDV TXH DSDUHFHP QD WDVVIUD GH TXHP
FUAVAH H YDLSHEHQER JWDGXDE HOM RIIR TXH R FRCHABYD D TXHP HD 1 AR VAR \WRUDV
DEVDIV VAR FRVDV TXH DFRQMAHP GH YHWEDGH FRP P XMV SHW RV &RY D TXH\BOH M
HAWMDP DFRQMFHQGR FRP YRFC DIRWD H TXH UDUDP HQM DOXAP \MP DF RDUHP GH QRP HDU

FRP FOWH D

9DP RVIDDUVREWH HIR D YDIADGH TXHWDQVRUP D F RITXNMIDHP YWICH D DURI ¢ QF D TXH
IHFKD RXYIGRV H DIDWY SHWRDVHDV BHED TXH LV D TXHP FKHIRX @:GH TXHP DIQED HV W

VXEIQER

9DP RV IDDUVREWH ACKHLUR D DYDUH| D TXH QAR GH[ D YRFC VHQITXH\MP R VXIIFIHQM D
FRP SDUDAAR TXH GMRUFH D IRUP D FRP R YRFC HJ HU D D SUPSUD WDVMIUD H D JDQ; GF D TXH

GH[ D YRFC FHIR

9DP RV IDDUVREWH UHDACHV D IQAIHHQAD TXH YDLFRURHQER YE&X®VV R TXHYRF C
SHFHED R XWDBAMP R TXHWDQURWP D SHY VIR HP UHF XYRV H REMMRY H D IQJUDWEAR TXH ID]
YRFC HVTXHAHUGH TXHP HARYD SUHVHOM DQMYV GRV XHV R F KU DU

( YDP RV IDDUVREUWH HWOGHD D IQFRHOGF D HQWH R TXH YRFC SUHID HR TXH SUDIFD HR
YD) [R TXH DSDUHFH TXDQGER WER MRV HF R XO H YRFC SHF HEH TXH QR P HR GH\DQR
FUAVAP HQR SHEHX R FROBWR FROWRP HWP R

1 AR HQFDUH HWH P DMUDCFRP RXP GH JXID GH DXWWDMGD $TXLQAR WP 1BUP XO SURQID H
QP SURP HWD I¥HAO( WH P DMUDOD YHEDGH V HBURSCHY DVHUXP HVSHBR GUHRHV R
[LOAR

$ SHUXQW TXH YDLDWDYHWDUFDGD FDSEM® /AP SBV H IGF [ RGD






( [ MM XP D @XD P X\ \@QXH HQMH DXWFRQIDQA [H DURI ;F D H R SUREGP D ATXH
QQIXAP DYIVD TXDQGR YRFC D XGDSDWD

$ DXWFRQIDQAD AQAVSHQBAHOSDWD TXHP HP SUHHQGH | HD TXHID| YRF QRP DUGHY &V
VHP \MU\RGDV DV UHVSRWV DWXP IUMVF R TXDQER QQIXAP DIQADHJ HUDRTXH YRF C

HQ HUJ D H IQWAMTXDQGER WGER DR UHGRUG] SDUD SDIDUG HP HD YRFC QAR DGR GUJDUO DV
FRP HDHP H FHWWR YRFC FRP HAD D DF OUTXH HWALDAIP D GHWGR H GH\RGRV

$ DURI ¢ QAID QDVAH H DVP HQM DE TXDQGER D DXWRFRQIDQA DFUMVFH D@P GR SRQR HP TXH
YRFC DIQAED FRQVHI XH RXYIUR RXAMR $ DXWRF IJIIDQAD YDLVH WDQV RUP DQGR HP DUIR] ¢ GFID
TXDQER YRFC FRP HAD D VH FRBFDUQXP  SDVBP DUGIHUHQM RBDUSDUD DV SHY VIV GH F B D SDUD
EDI[ R H SDWDUD DI IUFRP R VH VXD RSIQAR YDBNV YA P DIV GR TXH D GH TXDOXHURXWD SHV VIRQD
VDD 1 AR AADOR TXH DFRQMFH GH KRUD SDUD RAWD AXP SURF MV RTXH YDLDF ROWMF 1GR BIQD H
JIDGXD® HQM

( P NBQHUR GH 6 WiYH - REV DSUHVHQRX R 13 KRQH DR P XQGR + RV GHSRY 6 \MYH
YD HUHOAR &( 2 GD 0 [FLRVRIWIRLHQUHY ABIGR SHD & 1 %68 H SHUXQBGR VREWH R TXH
SHQVDYD GR QRYR SURGXR G $ SS®! %D@® HUGHX W BD HQY V I WH AR \MBIRQH P DIV FDUR
GR P XQGER H QAR YDLDWDIUFQHQMY FRUSRIDWRY SRITXH QAR \MP WFOGR R TXH P XMR XP SDUD
HVFUHYHUH P DY ( FRQFOIX 1 AR K¥:FKDQFH DOXP D GH R 13 KRQH FRQTXMBUTXDIXHUIDUD
WV QUEDWD GH P HIFDGR

1D ASRFD D0 IFIRVRIVWHQGAD FHQMQDV GH P IBOHY GHAVSRVINRVF R © IQGRZ V0 REIG
%D@ HUMKD WD CHV SDUD VH VHQIWFRQIIDQM 0 DV D DURI ¢ QAD V HP RAMRX QD QD
IQFDSDAGDGH GH RXYIUR TXH R P HIFDGR HARYD MICD@) DQGR GH BIYDUR F RFRUWHQM D VAR H GH
FROMGHIDUTXH \WBOH| HBI QAR WHWH \RGDV DV UV RV W ' H DQRVGHSRIV P DIVGHXP EIBAR
(H I3 KRQHV KDYIDP MIGR YHQAGRV H D QYIVAR GH VP DUSKRQHVY GD 0 IFIRVRIWHQFHUDAD $
UHRXVD HP UHFRQKHFHUR P RYIP HQR GD IQGxV WD SDUD R SBV 3 & 1IF K GRFEXP HQEGD F R R XP
GRV P DIRIHV SRQRV FHIRV GD JHWAR GH %D@® HU

2 TXHDV SHVTXIVDV P RWADP

8P HWMGR SXEGFDER QR + XP DQ’5 HOMRQY - RXUDCBRU- RKQVRQ H FRDERIDGRUAV
GHVHQYROHX D ( VFDD GH $ URJ ¢ QFID QR $ P EIHQM GH 7UDEDBR H IGHQMERX TXH GHHV

DURI DQMY FROIMMQMP HQM DSUAVHQEP GHVHP SHOKR IQHURUHP UHDAR DRV VHXV SDUHV

$ SHVTXIVD UHYHEX DIQED TXH DURI ¢ QF D HV 3QHI DWDP HQM F RIHDFIRQDGD F IR FDSDF &CH
FRJ QUYD IXQFIRCDOTXDQR P DI DURI DQM R G3HU SIRUD TXDEEDGH GDVV XV GV &V

2 XWR HVIXGR SXETFDGR QR - RXUDAR 9%XMGQHW DQG 3V FKRBJ\  DFRP SDCKRX @&HHVH
VHXV WP HV H FRQFGIX TXH VXERWECDGRY F R GEHUHV DURI DQMY DSUHVHQBYDP P HQRU
HQJI DBP HQR P HQRUGVSRVIAAR SDUD EXV FUDHHGEDAN P RUIDCP DIV EDIf RH QRYHY
W QUEDWDP HQM P DIV DERY GH EXUCRXW



$ DURJ ¢, QFD DFDED QAR VHQER DSHCDV XP SUREGP D GH SRAMWD P DV\BP EAP  GH UHVXABGR
( RSDUDGR R FXHOETXH R GEHUDURI DQM UDUDP HQW FRQVHI XH HQ HUJ DUMVR SRITXH SDURX G
RXYIUH DP HQM TXHP SRGHUD G] HUD HBI

2 TXHD DURJ ¢ QFLD GHVWABL

$ SUP HUD FRVD TXH YDLHP ERWD AR DSUHQE] DGR 4 XDQGR YREC DFUHAMY TXH MVDEH P DIV
GRTXHRVRAMRY SDUD GH RXYIUGH YHWEDGH 3 DWD D VRP HQM \RBIUDUDV DOV DBHDV HJTXDQR
DIXDUED D VXD YH GH IDDU, QMURP SH ' HVFDUD ( SHEH MQRFRP MR D FDSDAGDGH CH
VHUVXUSUHHQGEIGR FRUIIIGR RX P HBRUDGR SRUTXHP HA%ADR VHX UHGRU

$ VHIXQED FRVD TXH YDLHP ERDD AR WP H $V SHWRDV SHIFHEHP TXDQGR VAR WDWNGDV FRP F
IQHURUAV 0 XMV YH HV HDV QAR YAR HP ERWD IP HADWP HQM P DV VH\RWDP UHDEDV SDUDP
GH GDUIGHDV SDDP GH WD HUSURE®P DV UHDIV H SDUDP GH VH FRP SUIRP HMUD@P GRP EJP R
2 EEHUDWRI DQM FUD DR VHX UHGRUXP MIQGQAIR RQGH \RGR P XQGR FRFRUED QQIXAP FRQUIEXL
GH YHUEDGH H HB! IQMSUHE HWH VIQQAR FRP R FRQIILP DAAR GH TXH HWALFHUR

2 TXHID HUFRP DR

1 AR VH WDWB GH HIP IQDUD FRQIDQAD TXH IITXH FOWR 7UDMB VH GH FDIEW2@ $OXP DV
SHUXQBV YDBP D SHQD VH ID] HU 4 XDQGR IRLD x@P D YH| TXHDOXAP \M FRQADGAWH H YRFC
JHQXICDP HQM FROUGHURX TXH D SHWRD SRGAD \WUWD] AR' 9RFC WP SHWRDV DR VHX UHGRUTXH
W FRQURQIEP GH YHUEDGH RX VD SHWRDV TXH FRQFRUEDP " 6 H D UHVSRWIB SDUD D VHI XQED
SHUXQWE IRU VD SHAWRDV TXH FRQFRGDP R SUREGP D SIRYDYHP HQM QAR ARVIPH | YRFC
2 XYIUGH YHUEDGH ) D] HUSHU XQBV VREUH R DWXQR GR RXWR VHP UHAUHAIRQDUSDUD R VHX
3HUP DQHFHUDEHUR D DSUHQGHUP HVWP R H HVSHAD® HQM QDV 3AHDV HP TXH YRFC NL\WP
H SHUQQAD 7HUDOXAP GH FRQIDQAD TXH SRWDW Q] HUVHP UIRGHRV TXDQGR YRFC HWA
DIIQERFRP RXP IGR ( WDV QAR VAR VXJHWIHV SHTXHQDV HMP SUAFDV TXH VHSDIDP R
@EHUTXH FUAVAH GR GEHUTXH YDLIIFDQGER FDAD YH| P DIV WR] IQKR QR\RSR

6 HX VXFHWR QAR \M FREFD DAIP D GHQQIXAP 6 RP RV\RGRV LIXDV FRP KIMBUDV
DABRUDY H SHYSHRARNDV GIHHQMY

5 HVHIYH DOXQV P 1IQX\RV H BHVSRQED FRP KRGHWIEDGH

« 1DV x@P DV GXDV VHP DQDV KRXYH DOXP D VMWDAAR HP TXH YREC IQMURP SHX DOXAP
DQMV GH \MUP IQDUGH RXYILY

« +RXYHDOXP P RP HQRHP TXH GHVFDURX XP D IGHD RX RSIQAR VHP GDUD HD XP D

o ([ MMDOXAP QRVHX HQRUR QRWDEDBR RX QD YIGD SHWRDO TXH YRFC SDWRX D \WDVBU
FRP P HQRV UHVSHWR GR TXH WDMBYD DQMV GR VHX FUHVAIP HQRY!

o AXHP QDVXDYICDWP SHUP IWAR UWHDOGEH \W @] HUTXDQER YRFC HWAGHUDGR H TXDQGR IRLD
x@P DYH TXHHWD SHWRD H HIFHX HAD SHP WAR!



&XE@YH SHR P HQRV XP D UHDBAR HP TXH D RXWD SHWRD SRGH W Q] HUQAR \M FRQDG] HL

H \M GDUIHHGEDAN FOUR H RQGH YRFC J HQXIGDP HQIM FROVUGHD R TXH HD IDD 6 H QAR \IYHU
QQIXAP DWP QD VXD YI®D HWH AR SUP HUR SUREGP D D UHVROHU

$ QMY GH IQMUIRP SHUDOXAP  HVSHUH D SHWRD WUP LQDUD IUDVH 3 DUHFH VP SBV 2 EVHOH
TXDQBV YH HV SRUGD YRFC QAR FRQVHI XH ID] HUMR

4 XDQER DOXAP \WRX[ HUXP D IGHD GIHHQM GD VXD 1DAD XP D SHU XQIB DQMV GH UHEDWU
0 HFRQW P DIV VREUWH MR /EXP D GDV IIDVHV P DIV SRGHIRVDV TXH XP - GEHUSRGH XVDUH

LQHQ P HQM XP D GV P HRV XVDADV

3HAD IHHGEDAN UHDCBHURGFDP HOM 1 AR ID® GR IHHGEDAN SURIRFRDUGH DYDIDAAR GH

GHVHP SHQKR P DV XP D FRQYHYD GUAWR FRP DOXAP GH FRQIDQAD RQGH YRFC SHUXQW
2 TXH HX IDAR TXH DWDSD®D DV SHWRDV DR P HX UHGRU

3 UMM DIMQAAR HP FRP R YRFC WD SHWRDV TXH QAR \W@P QDGD D\M RHWHRHU 2 JDURP
R UHFHSFRQWE R HQUHIDGRU$ DUIRJ ¢, QFID DSDUHFH SUP HIR FRP TXHP QAR\MP SRGHU

VREWH YRFC

4 XDQER HUDU DAXP DHP YR QARHP SUYDGR P DV GH IRWP D FOWD H QUAD SDID
TXHP IRLDIMBCR $ KXP L@DGH GH UHFRQKHFHUR HUR SXETFDP HQM ZER DQEERR P DIV
QUHR SDUD D DURJ ¢ GFID

YXVTXH DWDP HQM FROYLYHUFRP SHWRDV TXH VDEHP P DIV GR TXH YRFC HP AHDV TXH
YRFC GRP ICD 2 GHVFRQIRUR GH QAR VHUR P DIV QMO HQM CD VDD /AXP H HIFEIR YDIRVR
FDGD YH P DIV UDUR SDWD TXHP FUHVFH

5 HYIVH SHURAFDP HQM VXDV FHUM| DV ( VFRBD XP D FRQVIFAAR IRWM TXH YRFC FDUHI D K3
DQRV HVH SHUXQM R TXH HX SRGHUD HARUHUWDGR DTX!! & HYM) DV TXH QXQFD VAR
UHVIVDGDV YILDP GRIP DV H GRIP DV VAR R \WUHCR | ABUDED DUIR] ¢ QAID

2 EVHUYH VXD @I XDOHP FRISRIDAHWP GHYR| HP UHXQIOHV $WRJ ¢ QFID QAR DSDUHFH \D
QDV SDOYWDV $ SDUHFH QR VXVSILR GH IP SDACCAD HP QAR RBDUQR RBR CR\RP TXH
FROGHVAHQGEH 3HAD SDUD DOXAP GH FRQIIDQAD \M GDUXP  UARLCR VREUH MR

| HP EUH UHJ XOUP HQM GH RQGH YRFC YHR 1 AR FRP R H HUFEIR GH QRABIOLD P DV FRP R XP
UHRUOR D VXD HWOGAD $ WDMBUD TXH \M WRX] H DAEDTXLIRLFRQOAMKED FRP D DMCD GH
P X\B J HQM H HWD JHQM QAR YILRX P HQRV [P SRUBQM VD SRI'XH YRFC FKHIRX P DIV
GQUH






* HID® HOM QR FRP HAR GD MRUCDGD HP SUHHQGHGRWD DV HDACHY \WQGHP DV ”WIP DIV
YHUEDGHLDV 0 DV %P HAGD TXHR GHIBF R F IVF HH D VXD QV SQEIREDCH YDLIE @GR P DIV
HFDWD DOR SRGH FRP HADUD P XGDUQD IRWP D FRP R YRF QvH UHDF RQD 6 HP SHUF HFHU YRFC
FRP HAD D ID] HUF/BX®V DQMV GH VH DSWR [P DUGH DOXAP RTXHHV V BHW B SRGH P H DEUWU
GHSRUY' 4 XH RSRUXQGDGH HD SRCGH JHIDY &RP R HD SRGH P HDMGDUD F |V F

( DMP GHIRWP D ICFRQVAHQM DV SHWRDV GH DP GAVHUXP 1IP SDUDV HRUDUXP P HR
XP P HR GHYRFC DWJIWUDOR MRWP XP (RP H 8 WMBUMVP R ( AXP D GV DUWP DABDV P DIV
VRIMIFDGEDV GR VAP HQR MEP HQM SRIXH VH GMIDUAD P XIMR EHP GH HV WBWE ID

2 TXHSHVTXIVDV P RWADP

SHVTXIVDGRIDV @D + DYDUG YoXMOQHW 6 FKRRQU 7] IDQD & DVADWIR ) IDQFHVFD * ICRH 0 DY DP

. RXFKDNLU  FRQGX] ILDP XP D VAEIH GH HAXGRV SDUD HQMQGHUR TXH DF ROMF HBV IE. FRJ IFDP HQM
TXDQER DV SHWRDV FXGYDP UHDACHVF R XP REMMYR FOUR 2 TXH HQF RMDUDP IRL
SHYWMUEDGRU R QGHRRUINQJ SXUDP HQM RSRUNQMI DTXHB! IHWR FRP R SURSPM\R H ST \R GH
REWUYDQBU HP  SURIVMRQDOJHUD QRV SUPSURY SUDWFDQMV XP D VHQUDAAR GH IP SXUH DP RIDO
(P XP GRVH SHUP HQRV SDWFSDQMV TXH KDY P UHBP EUDGR VAWDACHY HP TXH
GHIEHUDGEDP HQM FXAYDUDP XP D UHDA R SDUD JDQKR SWRILY \RQDCHIDP TXDVH GXDV YH HV P DIV
SURSHQVRV D FRP SGMIUIUDI P HQRY GH SDOYUIDV FRP \MP RVGH@ SH D EDQKR  V BAR
OYDU GR TXH DTXHBN TXHKDYIDP UHBP EWDGR F RH CHV HVSRQWQHDV

2 V SHVTXIVDGRUHV FKDP DUDP - HWH IHQNP HQR GH  HHMWR FRQIEP ICDQM DV UHDACHV
XUDAAIDY

2 TXHR XWDAUVP R GHVWABL

$V SHWRDV SHIFHEHP TXDQER VAR V @GR WDWIADV F R RPHRHQARFRP RIIP  3RGH GIYDU
DOXP WP SR P DVHDV SHIFHEHP ([ LV MXP D JUDQGH GIHIHQA QD TXDAEDGH GD DIMQA R TXH
DOXAP \M G/aTXDQGER HWAGJ HOXIQDP HQM IQMMHWDGR HP YRF CFRP SDUDAD Y2DIMQA R GH TXHP
HWAG\M P DSHDQGR FRP RXP UHFXUR

4 XDQER DV SHWRDV DR UHGRUFRP HADP D'V IMTXH VAR DF RQDEDV DSHDV TXDQER YRF C
SUHFAVD GH DOR FRP R XP D IQAFDAAR XP IDYRUXP DF MVR D FRQIDQA OFRP HA D lUHP ERD $V
UHDACHY VH \RUDP WDQVDFIRQDLY GRV GRY OGRV HOV SDW P D \M DIMQGHUTXDQER SUF V. P
GHDORWIP EAP  H R YEFX® YDLSHEHQCER TXDOXHUSUIRXQAGDGH UHDO&RP RWP SR YRF CRBD
DR UHGRUH SHUFHEH TXH WP XP D UHGH HQRWP H H QHQKXP D UHDAAR YHEDGHLD

2 TXHID HUFRP IMVR

$ AVIDAAR TXH YDBI FXGYDUAMP SBV P DV H LJHKRQHV MDGH YR GHV SV 1M QHV V D
UHDAAR SHER TXH D SHWRD /E RX SH®R TXH HD SRCH ID] HUSRUYRFC!






$YDMH FRP R YRFC VH FRP SRUB FRP SHWRDV HP SRVIACHV KIHIATXIE ¥ DEDf RGDV ©
8 \MDBUVP R UHDARQDDSDUHAH SUP HLRF R TXHP QAR\MP R TXH\M GDU6H YRE G
FDBUIRVR FRP TXHP SRGH \M DEUUSRUBV H IQAIHHQM FRP TXHP QAR SRGH R SDGUAR W

HALIQABDGR

&XEYH SHR P HQRV XP D DP [] DGH FRP SGMIP HQM IRID GRV M F BEX® SURILY \RLDODOXAP
FRP TXHP YRFC QAR FRP SDUIBD QHQKXP IQMIHWH GH GHIBAR QHQKXP D UHGH HP

FRP XP  QHQKXP D XWIEDGH P x\WD VD DIIQIGDGH ( V VADUHDA &V V R DV TXH P DIV UHYHDP
TXHP YRFC AEGH YHUEDGH

4 XDQER WHHFHEHUXP IDYRU XP DSRIR RX XP D IQAFDA R DIWGHA BEH IRP DHV &F IfF CH

SHWRDOQAR DSHQDV FRP XP DP HQIHP JHQAEIED P DV UHFRQKHAHQER H DIBP HQM R
TXHD SHWRD IH HR TXHMRWQLE K * UMEAR JHQXED AR RSRAR GR XUDIMP R

3HURGFDP HQM UHYIVH VXD UHGH H SHUXQM TXDIY GHV V\DUHDA BV HX F XSYDUD VH HX QAR
\WHWH QDGD D RIHWHFHUH QDGD D WHRHEHUY $V TXHVREWDP V RDVV XV UHDA &V U $V
TXH QAR VREWDP P HHFHP XP D UH®[ AR KRQHV BW EUHR TXH YRF OMP F RV WER






4 XDQR ACKHUR AVXIIAHQM SDWD YRFC' | XP D SHIXQB VP SBV P DV VH YRFC SDUDUXP
[OANQM H \MQEUUHVSRQGHUGH YHUEDEH YRF CYDLSHUF HEHUTXH D UHVSRY IMUIDUDP HOWM A R TXH
HXWXKRDIRD 4 XDWHWP SWHAP DIV 8P SRXFRP DIV 6 HP SUH XP SRXF RP DIV

( RSURE®P D QAR ATXHHUFIHVFHU 4 XHUIHUF bV FBEGURP R AQHF MVAAIR H AESDUM GH
TXDOXHURDCED HP SUHHQGHERWD 2 SUREGP D ATXDQER POV GH[DGHV HXP REMMYRH Y UD
XP D FRP SX®AR H TXDQGER R GAQKHILR SDUD GH VHUXP D IHUWDP HQW SDUD WHD®Q) DUFRIY M H
FRP HAD DVHUD P HAGD GHTXHP YRF C&E

4 XDQER MR FRP HAD D DFRQIMAHU SRGH WUFHUM D TXH D DYDUH| D HQRRX HP F 1§D
0 DV QAR VH HQIDCH 5 DUDP HQM DOXAP V HRBD QR HV SIBRH SHQD HV RX P H\RUDQER
DYDUHQR 2 TXH DSDUHFH SUP HLR VAR SHQVDP HQRVV XY D VHQUDA &R GH TXHR TXH YRE OMP
DIQED QAR AVXIIFIHQM SDUD VH VHQIUV HIXUR D UMMMEQHAD HP FRP SDUBDUR TXH F RITXY RX. R
GHVFRQIRUR TXDQGER SUHAVD JDWBU P HWP R TXDQER SRGH | XP V IQMP HQR GH HVF BV H TXH

QAR FRUHVSRQGH Y2UHDAEDEH 1IQDQAHILD

2 TXHDSHVTXIVD P RWAD

2 HFRQRP M 6 HQGKIAD X@MIQDWDQ (D 8 QYHWMIGDGH GH + DYDUG HR SVFP®JR ( @DU6G KDIWW
GH 3 UQFHRQ GHAFDWDP DCRV D HVAMGDUR TXH D VHQY BAR GHHVF VH| 1D} FRP DP HQM
KXP DQD 2 TXHGVFREWDP YDLD@P GD SREUH D P DWUDOD HVFDV Y ZADQMV GH \MGR XP
HABGR P HQEOH HBl SRGH VH IQABOUHP TXDOXHUSHWRD IQGHSHQGHQM GH TXDQR HD WP

4 XDQER D P HQM RSHID QRP RGRGHHW DVH HD FRP HA IDF RV R IURTXHRV
SHVTXIVDGRUHY FKDP DP GH OUXUWD GHEDQGDF RQWD RX V M D FDSDF @DCH P HQEO
QAVSRQEHCSDUD SHQVDU SOCHBUH \RP DUGHALY BV 4 XDQWR P DIV D SHW B IRF DR TXH DAV
P HQRV BHFXWRV P HQBLY VREWDP SDUD\WGR RP DIV 2 AQKHLR SDW D REXSDUXP HV BA R
GHVSURSRUFIRCDOQD FDEHAD AMRUIFHQGR GHALY &V HAHMBIQGR SHYSHRIWYDV HF IDQGR XP FER
QUFIOEH TXHEWU( P DIV D HVFDWH QAR SUHF DV WUHDOSDUD SURGK] IUHV YAV HHMRY $
SHUFHSAAR GH TXH QAR K¥4VXIIFIHQM P HY FR TXDQGR K% AEVXIIFIHQM SDUD DF RQDUHV V H
P HFDQW R

2 TXHD DYDWH D GHVWABPL

$ SUP HUD FRVD TXH YDLHP ERUD AD JHQHURV EDCH 4 XHP RSHUD D SDUVED DYDUWH D FRP HA D
D WDBUUHRXWRY FRP R DOR D VHUSUIRMIIGR QAR F R SDUBIDGR ,V V R RMBP ICDDIRP DF R R
YRFC WDV DV SHWRDV DR UHGRU IXQFIRFAIRV IIFDP VHP UHFRQKHAP HQR SDUF RV V HY WP
GMVDARV HP QHI RAIDACHV TXH SRGHUDP V' KIMBY 1DP IIDURAY SHUFHEHP TXH R AQKHLR RF 6D
XP G DUP DIRUCD VXD YIGD GR TXH HBV






3 DWW XH D JHQHIRVIGDGH GH IRUP D GHIEHWDGD H UHIX@QU 1 AR HVSHH V B IMIHQHRY R
SDWD DIIUARP JHHIRVIGDGH SRIXH TXHP MuF IX QD DYDUH| D WDUWDP HQM YDLVH VHQIW
DWP

( VMIEH®IAD XP D SUAFD FRQFUAD XP  SHIFHQMDGGR IDMUDP HQR XP \MP SR GHAFDGR D
DMGEUDOXAP VHP UHARULR XP D FRQUEXIA R UHIXDUD XP D FDXV D$ DAAR P XGD R HV BER

IOMOR QAR R FROMAIR

2 EVHUYH VXD UHDAAR TXDQGR SUHRVD JDWBUHP DOR TXH ID] VHQUER ( [ IV MXP
GHVFRQIRUR GHVSURSRUIARCDODR YDBUHQRY GR' 8 P D UHV\AGCHD TXH QAR F RIMVSRQGH ¥
VXD UHDEEDGH IIQDQFHUD' ( WH GAVFRQRUR /BXP GDGR [P SRUBIQM VREUH D VXD UHDA R
FRP RAKHLR

5 HFRQKHAD H UHFRP SHQVH DV SHWRDV DR VHX UHGRUGH IRUP D MV B\H JHQHURY D$ YDUH D
DSDUHFH P XIMR QD IRUP D FRP R GEHUHY UHP XCHIDP  UHFRQKHF 1P H FRP SDUMBDP  UHV XBIGR
FRP TXHP DMGRX D FRQWIKIU 6 H YRFC VHP SUH HQF RAD XP P RIYR SDUD QAR GYIAU YD®I
SHUXQEUR TXH HWA4SRUED R GWR

6 HSDUH VHI XUDQAD | ICDQPHILD GH DFxP X® F IR SXOLYR & RQMKIUUHY YDV H SDWP NQR /E
QMO HQM H GHFHWAAIR 2 SUREGP D FRP HAD TXDQGR D VHIXUDQA DRLIRLDMQIIGD HR
DFxP X® FRQIXD QR P HWP RUW R P RYIGR QAR SRUSOCQHIP HQR P DV SRUDOVHGDCGH

$ SUHQED D M XIURV GRIV

QMAB HP H SHUOGADV QARVD HP SDWP RQR 9 IDIHQV \MP SR GH TXDIEDGHF R SHV VIV
TXHDP D P RP HQRV TXH QAR YRWBP 4 XHP RSHUD QD DYDUH D \WQGH D DADUR Y YHUSDUD
GHSRY H R GHSRY UDUDP HQM FKHI D GR MIVR HVSHIDGR

3HJXQM 1A/ SHWRDV S [P DV FRP R HDV VH VHQMP HP UHDA R ¥4VXD JHQHIRY GDCH
6DAR FNQWIH IIBRV HTXISH « V YH HV D DYDUH D AAQMVEYHCSDUD TXHP D SUDWFD H
DEVRGMIP HQM YIVEYHCSDUD TXHP FRQYLYH FRP HD 7HUF RDIJHP GH RXY UHV D UHVSRWE
SRGH VHUUHYHDGRU

( VAMGH D VXD KMBUD FRP R GQKHLUR 0 X\ DYDUH D\WMP WDl HP HV F\Y H Y Y@ QR
SDWDGER XP D1Q¢QAD QAIFFIOXP SHIRGRGHF WH XP P HAR TXHIIF K JUDYDGR ( QMQGHU
GHRQGEH YHP R FRP SRUBP HQR /R SUP HLR SDV V BDWD GHF GUF RV FHRMP HQM V HYRF C
DIQED TXHUVHUI RYHUDGR SRUHGBI

3 DM XH R GHVDSHIR GH IRUP D JUDGXDCH FRQFUAWD ' RHDOR TXH WP YDBUSID YRF C$ EUD
P AR GHXP D YDQEUHP QXP D GHJRFAIDA R TXH YRF CSRGHUD JDQKDU3DIXHP DIV AR TXHR
FRP EIQDGR TXDQER DOXAP HQUHIRX P DIV GR TXH R HV SIDGR & DAD SHTXHCR DR GH VREEU
WHCD D P HQM SDUD VDIUGR P REBRGH HV F\W H

. /| HP EWH W XOWP HOM TXH QCKHLR /EXP PHR QARXP IIP 3HUXQMDWP HV FRF R
IUHTXQQAD R TXH HX HARX GH DQGR GH Y YHU GH FRQAIKLURX GH GDUSRUHV BV HXUDQER R
TXHWCKR' 2 FXR GD DYDUH D UDUDP HQWM DSDUHFH CR H WDWR EDGF UR P DV DSDUHF HD
TXDEEDGH DV WHDACHY D ®IYH| D GR GD D @D H QR VHQIER TXH YRFC HQFROAD CD SUBSUD
RUDCD






2 VXFHWR GR RXR W [QUSILD RX \M IQFRP RED' 6 HD KRGHV R\DR UHVSRQGHUHW CBHU XQU
( X QAR HVARX IDDQER D UHVSRE TXH YRF QEDUD QXP D FRQYHWD P DVFRP R TXH DFRQAMF H
GHOMR GH YRFC TXDQER DOXAP GR VHX VHVRUSXETF DXP UHV XEBGR H SUHV WR HF 1O XP
FRQOADWR JUDQGH RX UHFHEH XP UHFRQKHF P HQR TXH YRE QVHOM TXH\BP EAP P HUHF D ( [ MM
XP D IUDAAR GH VHIXQGR DQMY CD UHDAAR SXEQE DXP D HVSAEIH GH OP SHR IQMIOR H EQHW H
OP SHR TXH YRFC SRGH FROADMIUVH YRE Q/ HFRP SDUD RX QAR

4 XHP HP SUHHQGH Y1YH FHUFDGR GH UHHWOQAIDV (| MWR HP V LQAR /ESUREBP D QHQKXP
5 HHOQADV VAR [P SRUBQMV SRITXH HDV P RVWBP R TXH /ESRW YHODP STP D Y VAR GR TXH
SRGH VHUFRQWKEER H DMGDP D FDIEUDUHVWDVWE LDV 9RFC DGP ILD DOXAP TXH F KUIRX P DIV
GQIH H DTXI® \M DIP HQI H MR AVDXG/AHO0 DVH MM XP SRQRHP TXH D IHHOQF D FRP HA D
D YILDUD VXD UH XD H DED FRIVD P XGD F IR SGMIP HQM 9RF CSDUD GH XVDUR RAMRF R R
IQVSILDAAR H FRP HAD D XVDUR RXMR F R R SDU,P HAR GR SUPSUR YDBRU 2 1DWUDP HQR GHB! Y UD
R\MUP NP HAR GR VHX VXFHWR 2 FUHVAIP HQR GHBI YLD D P HAGD GRV L DWDVR ( DV ®
MRUDAD TXHWIKD XP UMY RH XP D ®JIF DSUPSURY F R HA D VHUDYDIDGD SRUXP D UB XD TXH

QXQFD IRLIHWY SDUD P HAUYRFC

2 TXHD SHVTXIVD P RWAD

(P R SVFP®JR VRADO HRQ) HV MY HUSXEGFRX XP GRV DU RV P DIV IQGHQMY &D
KMBUD GD SMFRRIID $ 7KHRY R 6 RAIDGR:.RP SDUVRQ 3 IRFHW N ) HVIQ HUDU XP HQRX TXH
RV VHUHV KXP DCRV\@P XP D GHFHWIGDGH IQNEY IRD GH DYDIDUV XV SUPSUDV RSIQOHV H
FDSDFIGDGHV H TXH QD DXVOQAD GH P HAGDV REMMYDV ID] HP IW RFRP SDUIDQER V HF R RXAWDV
SHWRDV

' AFDEDV GH SHVTXIVD VXEVHTXHQM FRQILP DIDP HH SDQALDP HV V [BHD P RV MIQGR TXH
FRP SDUDACHV SDUD FIP D FRP SHWRDV SHIF IFIGDVF R RP DIVEHP V ¥HAGDV WQGHP D JHDU
VHOIP HQRY GH ICDGHTXDAAR 1QVDMY DAAR H IQYHD HVSHF DB HQM TXDQGR D QV ¥OF D HOMH
TXHP FRP SDUD H TXHP VHUYH GH SDUY,P HWIR SDUHFH JUDQGH GHP DIV SDUD VHUYHQF @D 8P D

P H\B DQ/AVH SXEGFDCD HP UHXQQER GAF [BDV GH HVAXGRV H SHUP HQBIY F RF XX TXH D
H SRVAAR D DORV GH FRP SDUDAAR VXSHURUHV SUIRGX] GHIRWP DF RVV.MDM HHMRY CHI DIYRY
QD DXVRDYDIDAAR H QR HMBIGR HP RAIRQDOGH TXHP F R SDUD

6 HIXQER D3\ FKRBJ\ 7RED. HVIMGRV P DP TXHDUWE  GRV QRWRV SHQVDP HORV
FRUADGQRY HQYROHP DOXP \IBR GH FRP SDUDAAR ' H| SRUF IR GD VXD FDSDFIGDGH P HQBO
VHQER J DB SDUD P HAUYRFC HP UHDA &R DRVRXARY ' H' SRUF IR GR GD WDEDBDQER F WD
D VXD SUbSUD SO



2 TXHDFRP SDIDAAR GHWAPL

$ SUP HLD FRVD TXH D FRP SDUDAAR G-MWDLAED VXD FDSDFIGDGH GH UHFRCKHAHUR TXH YRF Q¥
FROARKIX 4 XDQGER D UB XD AVHP SIHR RXAMR R VHX SURIUHW RIHDOMH \RUCD 1QY VYHOORF C
GREURX R IDMUDP HQR P DV HBI WISTFRX 9RF CDEUX XP HVFUMIUR QRYR P DV HBI DEUX WLV $
FRQTXIMIE H MM P DV YRFC QAR FRQVHIXH V IR SHVR GHD SRUNXH HY 3V IR SUH RBIDQGER SDUD
IRD

$ VHIXQED FRVD TXH YDLHP ERWD AD DBUUD GD SUWBSUD RUDCED &DCAD Y \BUD VXD SUHF YD VHU
YDEEDED SHD FRP SDUDAAR H FRP R VHP SUH KDYH3,DOXAP FRP P DIV D VDW DAAR QXQF DV H
[OAND CH YHEDGH

$ \MUFHLD FRVD H\BOH DP DIV SHWRVD AD FOWH D GV VXDV GHFYOHY 4 XDQAER YRF C
FRP HAD D WP DUGHAMOHY EDVHDGR QR TXH RV RAMRV HV AR ID] HQGR FRP R @QA DIXP  SURGXR
SRUI'XH R FRFRUHQM OQARX HQRDUQXP P HIF [BR SRUNXH RXWR HP SUHHQGHGRUHQARX P XGEDU
D VDB ID SRITXH DOXAP GR VHX VHMRUP XGRX YRF QDU D R YRDQM 9RF GSDV Y DWHU
AL IGR SHD DIHQYED GH RAMRV DR QYA GHVHIXIUD @I IF DGR TXHID] V IR SDIDR YV B
QHIBARH SDID TXHP YRFC £

2 TXHID HUFRP DMVR

7 KHRGRUH 5 RRVHYHOEWH XP D YH| TXH D FRP SDUDA &R 4D OGD GD DBUUD 6P SBV DW R
( VH YRFC SDUDUSDUD SHQVDU YDLSHUF HEHUTXH D P DIRUD GV YH HV HP TXHV H/ I9IX
LQDGHTXDGR QD VXD RUDAD IRLTXDQGER HY VD RBDQER SDUD R OGR H QAR SDUD [WHQM
7HP XP D KMBUD QR P XQGR GD P xVIED TXH LOWID MR P HBRUGR TXH TXDIXHUIWAIE R
1RVDQRY  GRVP xVIFRV YIYHDP TXDVHRP HVP RHSIVBGR 2 VRV IRDP GV SIQVDARV CH
XP D EDQGED SRXFR DQMV GHD H SBAUH Y IDUXP D GDV P DIRMV GR P XQGR

2 SUP HURVHFKDP D' DYH O XVBIGH ( ® IRLH SX& RER 0 HUQF DHP SRXF FOQMV GH
D EDQED VH \RWDUXP D GV P DRV GR SOGHI 0 XV BAGH QAR GHV VAKX IXQGERX R0 HIDGHK
YHQEHX P DIV GH YIQM H AIGFR P IBCHY GH AV RV HQF KX VARV Y IRX XP D BIQED GR KHDYA
P HEO( P HWP RDWIP SDWRX DQRV VH F RVEHDQER XP ILDF BAVR 3RUTXC' 3RIXH D UEXD
GHBI QXQFD GH[ RX GH VHUR 0 @D D EDQED GD TXDCHBI KD V R 1 AR [P SRUDYD R
\DP DQKR GR TXH HBI FROMKD DR OGR CDTXHD UHHWGQAD VHP SUHVH V 1D P HQRU

2 VHIXQGER VH FKDP D 3HWM %HWM ®f IRLR SUP HUR EDWUMIB GRV %HDVBN H DF [ERX
QAVSHQDGR HP W/ YAS/SHIDV GH R JUKSR VH\RUCDUMEGH| D P DIRUEDQGED GD KIV BMD »
SUP HLD YMIP RD] DIDGRGRVGRY RKRP HP TXH SHUEHX D YDID QD P DIRUEDQGED GR P XQGR
0 DVDQRV P DIV\RAEH 3HWM %-WAE] ID TXHHD XP KRP HP IHD SRIXHDV EED R®GYRX D
FROMKIUXP DYIGD XP DIDP ED XP DSD TXH\BOH QAR WHWH HQF RMDGR QR P HR GDTXH®!
IXUDFAR ( ® SDURX GH P HAUD Y1IGD SHD IDP D TXH SHBEHX H SDW R D P HAUSHR TXH GH IDWR
[P SRUBYD SDUD HB






6 HSDUH UHHUWDQAID GH FRP SDUDAAR 5 HHUOGQF D WM LQVSILD H\M P RWD R TXH SRV WD
&RP SDIDAAR \M GIP IQXLH \M SDIDDVD $ QIHUHQAD HWALQD SHUXQEB TXH YRF Q0] F R RHX
SRWR DSUIHQGHUFRP HWD SHWRD' AHHOAD 3RUTXHHD HV WAIHOMCGHP IP " A

( YO FRQYHWDV H DP ELHQMY TXH HIP XOP D F R SDUDAAR FRP SX@ YD $ TXH®I JIXSR RQCH
\RGR P XQGR IIFD P HAQER UHVXABGR DTXHD UXQAR RQGH R DW QR AV IR SUH TXHP HAA
FUHVFHQGR P DIV DTXHBI SRGFDWATXH FHBEWD DSHQDV RV Q<P HIRV H WDREPAIRY ( V V\H
DP EIHQMV DIP HQBP HWH FE® H YRF GMP HV RBD VREWH R TXDQR VH H SOH D HBV

YXVTXH FRKHFHUD KIVBAUD SRUMIA GR VXF VR TXH WM IFRP RAD 2 TXH YRFC YC QR
VXFHWR DBHR AVHP SUH R FDSEX® IICDO QAR RV DQRV GHHUR GHGY & GHGXY® CH
UHDACHV VDFULIFDGEDV GH P DAXI DAV ALEFHY 4 XDQER YRF FRQKHF HD KLV BMD F IR S\
D FRP SDUDAAR SHUEH IRAD SRIXH YRFC HQMQGH TXH HWAGLFRP SDUDQGR UHDAEDGHY TXH QAR
VAR FRP SDUXYHYV

' HICD R TXH VXFHWR VI QLIED SDUD YRFC 0 XIVR GD FRP SDUDA R YHP GH SHY BIXIUXP D
GHIQAAR GH VXFHWR TXH QAR VXD 4 XDQGER YRF QMP F IH D VREWH R TXH TXHUF RV WU
HSRUTXH R TXHR RX\WR HWAGID] HQGR SHUEH WHBIY, FIDF R RP HAGD GRV M YDBU?

3 IDMINXH R UHFRQKHAP HOR JHQXER GRV XHV R DBHR 4 XDQGR DOXAP GRV B VHRU
FRQTXMB DOR VI QUEDIYR WHQH D FDSDF @DGH GH V HDSUR P DUH U RKHFHUF R

VIQFHUCDGH






$ DP EIAAR /EXP D GDV IRADV P DIV IP SRUBQMY GH TXHP HP SUHHQGH SRIXHV IR HD YRF C
QAR VDLGR GJDU 1 AR DWXP H UMFRV QAR IQV AWM TXDQGR \WGR DR UHGRUGQ] SDUD SDIDU$
DP ELAAR AR FRP EXWEHOTXH P RYH R HP SUHHQGHGRU 1 AR K3%QDAD GH HUDGRF R HD P X\WR
SHBR FRQMAIR

0 DV SRGH DFRQMFHUGHWD DP EIAAR SHUEHUR HTXIEEUR H YILDUXP D FRP SX@ R 4 XDQGRIW R
DFRQMFH D DP ELAAR VH WDQVIRWP D HP J DQ, QFID H D GIHHQAD HQWH DV GXDV HP ERUD SDUHAD
VXD ABHQRWP H QD SBANFD

$ DP EIAAR SHUXQM SDUD TXHHX TXHRF BV FB1 $ JDQ:.QFID QAR SHUXQBP DV ( ®V B
TXHUP DIV 0 DIV GQKHLR P DIV SRGHU P DIV UV XBIGR P DIV UF RKHF P HQR 1 AR IP SRUD
FRP R HD VD TXHUP DIV 6 HP TXHVRQDUR SRIXC VHP GHIQUXP \MR V IR V FSHUXQBUR
TXH HWAAVHQGR VDFULIFDGR QR SURFHW R XP D FRUIGD VHP @KD GH FKHIDGD H D WD 483D AE
TXH R FRUMGRUWDIDP HQM SHUFHEH TXH BLQAR V BH P DIV SRUTXH HV WF RIHQGR

2 TXHD SHVTXIVD P RWAD

8 P HVWCER FRQGX] IGR SRUSHVTXIVDGRUAHV GD 8 QYHMGEDGEH GH 7 1EBXU H SXEDCR (R

SHUBGFR 3HYRQDOV DQG, QAVNIGXDO  LIHHGFHV IQYHWN RX GIUHEP HOM D UHDAAR HOMH

JDQ. QAID H FRP SRUBP HQR DQIMEFR ( P WLV HV XERV AIHHQMY F R DP RV WV V R DQGR
PDIVCH SDUASDQMY RV ( WBIGRV 8 QGRV %ABIF CH + RDQED RV SHVTXIVDGRUIAV
HOFRQUDUDP TXH IQAYIEXRY FRP QYHYV P DIV HBIYDGRV GH J DQy, QF D UHDMBYDP

WJ QUEDIWYDP HQM P DIV FRP SRUBP HQRY DQIMEF ¥ HIDP P DIV VXV F\B'HV DV ERWQRV H
DYDIDYDP FRQGABV GAVRGHVIBV FRP R P DIV DFHWAYHY GR TXH 1QQY GXRV P HQRV JIDQDQF RV R

8P GRVP HFDQWP RV IGHQMEDGRY IRLD UHGXA R GR DXRFRQMR®! D JDQ:QFID DR F RF KADU
RIRFR QR JDQKR [P HADWR HQYUDTXHFH D F [SDF @DGH G SHY VIRGH UWVMID DA &V TXH HD
VDEH UDAIRQD® HQM TXH QAR GHYHUD \RP DU

2 H HP S® P DIV AMBGR QD OMIDMUD V BUH JDQ:, QF ID FRUSRIDIWD AD ( QURQ (P D
HP SUHVD HUD D VAP D P DIRUGRV ( WBIGRV 8 QGRV FRP  UHF BV GHF RIDEDV GH TXDV H
EI®ROHY GH CBOUHV H VHY DQRV FRQVHF XIYRV VHQGER HBIW SHD UHYIMWE ) RUXMQH FRP R D HP SUHWD
P DIV IQRYDGRID GR SDE/ 2 TXHQQIXAP V BID HID TXH SRUWA/ GRV Q<P HIRV KDY XP D
DU XIMAXMUD GHIEHUDGD GH | UDXGH FRQAEICF RMAKEED SDUD HVF RGHUEIBCHY HP GY GOV H IQ QU
CFRV IIPMERY . HQQHW / D IXQGEDGRUH SUHY GHOM GR FRQUHBR H-HIUHA 6 N@Y TXH
DWXP IXFRPR&( 2 HP FXQYDUDP  1QMCDP HOM XP D F Y@ RQGH R GFUR MAMEDYD
TXDOXHUP HR P HQMUD P DQSXODAAR SUHV ¥R VREUH DXGMRUHV 4 XDQGR D IWDXCH YHR Y2\RQD
HP GH HP ElR GH D HP SUHVD SHAX IDQGADHP TXHVARGHV RDQDV P IOXQARGAIRY
SHEHDP VHXV HP SUHIRV H VXDV HFRQRP IDV H IQYHV IMBRUHV SHEHDP  EIGCOHY 6 N@Q) IRL
FRQGHQDGRD  DQRV GH SWWAR SHQD GHSRIV WHGX] ICDHP WHFXWY R/ D\ P RUHX DQWMV GH VHU
VHQMQADGR



2 TXH D J DQ¢,QFLD GHVWBL

$ SUP HLD FRVD TXH D JDQ: QFID GAMIBLY R RV YDRUHV ( HD TXDVH QXGFD F R HA CSRUDOR
TXH YREC FKDP DUD GH HUDGR P DV SRUXP D HVF D TXH QDTXHBIP RP HQR SDUHFE HY D10 HU
RTXHWP TXHVHUHMR / HYDUYDQIUHP Q<P D QHIRFADA RF R TXHP FRQIRXHP YRF C
( VSUHP HUXP IRUCHPHGRUTXH GHSHQGH GR VHX FROIDIR SDUD V IBUHY YHU) IF DFRP R F E\WR GH
XP UHVXEBGR TXH IRLGH RXWD SHWRD 7RP DUD IDWD GH DOXAP SRUITXH YRE GSRAD SRUTXH
HWBYD DR VHX DEDQFH & DGD XP D GHV YOV HVF RBDV VR IQKD SDUHFH SHTXHQD GHP DIV SDUD
IP SRUBUO DV\RGDV\EP D P HVP D DV \CDWMWD YRF GRUAVRHX SDV DQGR SRUF P D GHDOXAP ( A
DVRP DAWRTXH FRP R\WP SR W \WWDQVRWP DHP DOXAP TXH YRFC QAR UHF RKHF H

$ VHIXQED FRVD TXH YDLHP ERWD AR MODP HQR 4 XDQGR R xQF RRF RSDW DV WR JDKR
D P HQM FRP HAD D MWMFDUR TXH DQMV V ”MD [P SHQWAHO 7RGRP XQERID VR 2 PHF OR
IXARQDDWIP  6HHX QARIJHURXWRID]  ( WDV IWDV N SDUHF 1P H STF 3 &V P DV VAR
VIQRP DV 6 AR R VIQDGGEH TXH D JDQ,QF D MuHWALGHF GQER QR 'V B G DUH GH TXH YRFC SDURX
GH HJ HUJ DUDV SHWRDV FRP R SHWRDV H SDV RX D HJ HJ %@V FRP R GHIWDXV 2 RX\WR GH[ D
GHVWHUDOXAP HYLDXP PHRSDIDRV M P DIV

$ \MUFHLD FRVD H\BGH D P DIV QUEIOGH UHRXSHIDU D S| 3RITXH D JDQ:GF D QAR VDF D
3RUGHIQAAR HD QXQFD FKHID DR SRQR GR V XEIHQM H VHP SUHK¥XP SUW IP R Q<P HR XP
SW [P RQEYHOXP SWIPR VO P DIVXP SRXFR ( DEP RUD D P DIRUWDIAEID D SHW B TXH
SDWRX DQRV \RP DQGR GRV RXWRV SDUD \MUP DIV XP GD RBD HP YRW H SHUF HEH TXH ILERX
VR] 1QKD CR \RSR TXH FROMKIX 2 UDVIRR TXH HD GH[ RX SHR F P ICKR QAR IRLV BEH Q<P HIRV
P DV GH JHQM

2 TXHID HUFRP IMVR

$ SHIXQW P DV [P SRUBQM TXH XP HP SUHHQGHGRUDP EIFRV RSRGH V HD| HUAE SDUD TXH HX
HWRX FUMVFHQER' 6 H YRFC QAR FRQUHIXH UHV RQGHUF R F RY E ARRX V HD UHV 8B IRU
DSHQDV SDWD WUP DIV YD®!I SDUDUH HOMQGHUR TXH HWAASRUEDIL RQV R

2 VHIXQER P RYIP HQR ACHIQU FRP KRQHIEDGH D'V B P HAGD GH VXIIE HQM FRQIRWP H ¥k
IDDP RV DTXL 1 AR R \WMR GR TXH SRV WEDP DV R SRQR D SDUWGR TXDCR F BV FPLHQR GHE D
GH VHUQHFHWAAIR SDUD D VXD YIGD H SDV VV D VHUDSHQDV XP D FRP SX R ( V V BRORH IV W

( FROWA® AXP DIR GH DXVRFRQKHE P HQR H\BOH R P DIV IP SRUBQM TXH XP HP SUHHQGHGRU
SRWD ID] HU

&UHVAD FRQMKD FRVDV JUDQGHV H SURVSHUH GH YHWEDGH 0 DVVDIED R SRITXC ( V [IED DVE
RQCH






3 UDMTXH WP DUGHFVOHV SHR FUMEIR F IR QAR VD SHE FUMEIR GR UHV XBGR $ QMV GH
IHFKDUXP QHIBFIR [1UP DUXP D SDUFHUD RX P DUXP D GHF V. R IP SRUBQM SHUXQM HX
P H VHQMID FRQRWAYHOVH DV SHWRDV TXH UHV SIVR VRXEHW IR H DIBP HQMF R RHW D
GHAVAR IRLWP DD

. ' IHWHQAH DP EIAAR GHJIDQ: QGAID QDVV XV GHHY BVGRADDGD $ DP EIA R SHUXQWB R
TXH HX SRAWVR FROAKIUY $ JDQ, QFID SHUXQE R TXDQR HX SRW RH{ WDILY

. &X@YH JUDEAR SHR TXH BMP GH IRUP D BHIXOU4 XHP AAGF 3D] GH VHQWI UDMEAR SHR
TXHWP GLE® HOM YDLHQFROADUVDWY DAAR CR TXH DIQED YDLFRQTXLY BV






11QIXAP FKHID ®QIH W] ICQKR ( WD AXP D YHEDGH TXH TXDV HRGR HP SUHHQGHGRU
UHFRQKHFH QR FRP HAR GD RUCDGD H TXH YDLIIFDQGR P DIV QIEFIOGH HY HIDUY2P HAAD TXHR
VXFHWR FKHID

1 AR ATXH D SHWRD GHAGD FRQVAHQMP HQM DSDIDUTXHP HV MYH @2DQMY QRUP DB HQM
HWH HVTXHAP HQR YDLDSDUHFHQGR GHYDIDU $ DIHQED YDLIIF @GR FDAD YH P DIV F KID DV
SURUGDGHV YAR P XGDQGR H DV SHWRDV TXH IRIDP HWHCGHDLY QXP D IDVH DQMIRUGD V © YIGD
YAR SHEHQGR D IP SRYWYQAD 2 SUP HLR IXQF RPAIR TXH GHX WGR GHV TXDQER HDP  DSHQDV
YRFQVGRY 2 SDUFHLR TXH HP SUHVRX AQKHILR TXDQER R EDQFR AW HAR 2 F 8D TXH DEUX
XP D SR GHAMYD 2 DP LJR TXH IIFRX TXDQGR \RGR P XQGR DIQGD HABYD HP GxY @D ( V IV
SHWRDV H IMMP QD KIMBUD GH TXDV HRGR HP SUHHQGHGRUHF R IUHTXQQF DV R WDWCEDV F R
XP D IQAIHHQAD TXH QAR FRUHVSRQGH DR SDSHOTXH \WHUDP

$ 1QJUDWFAR DDP HQM AGHFOWDA ( @ VH P DQIHWE QD DXV GAID QR GMBGF DP HOR QD
P HP HUD VHBMYD TXH GP EWD GV SWSUDV EDBEDV P DV HV KHF HSH TXHP HV VD DR OGR
QHOV

2 TXHD SHVTXIVD P RWAD

$ 1QIUDWFEAR QAR AADSHDV XP YR HQRH RXMRY P DV D W] GH RQGH \RGRV RV RAMRV Y FERV
EWRDP ( QAR /AHAGHD QRYD &FEHR XP GRV P DIRHV SHQV BRIV GD5 RP DDQMD ®uG] ID TXH
D JUDIFAR QAR ADSHQDV D P DIRUGDV Y IXGHV P DV D P AH GH\RGDV DV RMDV ' RV P ICDCRV
GHSRYV D SVIFR®JID P RGHUD FKHIRX D F RF XVCHV TXH YDIEDWDP HY YA SHQV B HOR

8 P D UHYIVAR SXETFDGD QR - RXUDAR 2 U DQJ DMRQDO/HKDYIRU HP TXH FRP SIBX
GAEDEDV GH SHVTXIVD VREWH JUDIEAR QR DP EIHQM GH WDEDBR IGHQIMERX TXH D JUDIEAR AXP
GRV SRXFRV FROMKRY SVIFRBU IFRV TXH SUIRGX] HP HHMRV SRVMYRV HP P x @ISOV GUHA &V DR
P HW R\MP SR P HBRID REHP HABUGH TXHP D H SUMWD IRUBBFH RV Y EX®V UHGK]

FRP SRUTP HORY GHMIKIYRY QR WDEDBR H DXP HQ D AVSRV AAR SDUD DMGDUH F RDERIDU

2 IQMHYR\IP EAP /EYHEDGHLR DP EIHQMY RQGH R UHFRQKHF P HOR EHVE IV R H D 1QJ IDIGAR
/EQRUP DO DA \WQGHP D SURGX] LUP DIV UABMDA R VROP HOR H GHV 19 DIBP HOR

8 P VHIXQER HVXGR \WMARX IQMYHQA BV GH JUDIEAR HP DP EIHQMV FRUSRUDWRY H
HQFRQARX TXH P HVP R SBAFDV VIP SGV H EUHYHV GH UHFRQKHF P HQR UHG HP GHIRWP D
W QIFDWD FRP SRUBP HQRV GH ICAYIGEDGH IRRFD H RV WAVP R GHQWR GDV HTXISHV ( P
RADV SDOYWDV D SUHVHQAD RX D DXVOQF D GH JUDWEAR QAR /EXP GABGBH HP RF RQDOP DV XP
I DWRUHVWKWUDOTXH P RGD FRP R DV SHV VIV VHF R SRUBP XP DV FRP DV RXWDV



2 TXHD Q) IDWGAR GHWWBL

$ SUP HUD FRVD TXH YDLHP ERD /ED UHSXWTA R 2 P XQGR GRV QHIEF RV AP HQRUGR TXH
SDUHFH HDVSHWRDVIDOP 4 XHP IRMMDIGR FRP IQIUDIAR F R (| TXHP RXYHIIE OF R
XP D IQRWP DAAR [P SRUNQM VREWH R F IIAMUGH TXHP DJIX DV \PL TXH YDLIQOHQF DU
VIBIGARVDP HQM GHRVOHV IXUUDV VREUH WDEDBDU IQAF IRX FRQIDUCHY V BHW B

$ VHIXQGED FRVD TXH D 1QI UIMEAR GHVWBLAD SURI XQAGDGH GDV LHDACHY DDV 4 XDQGER DV
SHWRDV DR UHGRUSHUFHEHP TXH YRFC GHV BURX TXHP HVIBYD @:DQMV HDVF RFXHP F R
W] AR TXHR P HVWP R SRGH DFRQMFHUF R HDV &UDP XP D GVWYQHFD SUIRMRID SDV VD D
HQWHI DUR VXILFIHQM SDUD P DQMUD LHDA RV R IQYHWWGH YHEDGH 2 GEHUIQI DR YDLIIE GR
FHUDGR GH SHWRDV TXH HAR SUHVHQMV P DV QAR HVAR FRP SURP HWEDV

$ WUFHLD FRVD TXH YDLHP ERUD AD FOUH DV IRUH D SUbSUD \WDINIUD 4 XDQER YRF CDSDID
DV FROQUEXIACHV GH TXHP \M DMGRX  YRF GAV RWF HD KMBUD GRV B SWBSURV X i V RRP HA D
D DFUHAMBUQXP D YHWAR GD MRULDAD TXH ADX\WRW XEAHQM H QRIXQER IDV D

2 TXHID HUFRP DMVR

1 RP HDUFRP FOUH D TXHP HVAMYH SUHVHQM QDV IDV N GLEHY /EXP H HIFE R TXH \RGR
HP SUHHQGHGRUGHYHUD 1D} HUFRP  UHI XOUGDGH 4 XHP DFUHAMRX DQMV GH H LV MITXDOXHU
HVIGQQFID SDUD DFUHGMIY 4 XHP [IFRX TXDQGR D HP SUHV DIXDVH IHRKRX!' 4 XHP DEUX XP D
SRUB TXH P XGRX R FXUWR GH \WGR'

* UDIWFAR QAR AHWTXH D QAR GP IQXLRV B P AEMR QAR DSDID R TXH YRFC F RV WX H QAR
WHGK] R YDBRUGR VHX HMRUR ( @ DSHDV UHFRQKHFH XP D YHUEDGH TXH R HIR WQGH D
HVFRQGHU TXH GHQKXP D WDWVMIUD GH YHUGEDGH IRLFROMKEED QR IV P HOR

5 HVHUYH DOXQV P IQX\RY H UHVSRQED FRP KRQHV \ADGH

. 4XHP IRDP DVWLV SHWRDV P DIV [P SRUBQIMY QD VXD WDIVMBUD DWEDTXLU QAR
QHFHWDUDP HQW DV P DIV BEYIDV P DV DV TXH HV MHIDP @, TXDQGR P DIV [P SRUB\D"

. 4 XDQERIRLD x@¥P D YH TXH YRFC HQARX HP FROBMR FRP HDVV R SUHF V. DGH QDAD \D
SDUD @] HUR TXH WHSUMVHQBDP SUD YRF G
( [ MM DOXAP TXH FRQUEXX W QUE BIYDP HQWM SDUD RQGH YRFG FKHIRX H TXH YRE OV H
QWICHARX VHP XP D WD} AR WHDO ( VHHV V BHWRD VRXEHV V H DIBP HQMF R RYRE (D YC
KR HD VH VHQMID BHFRQKHAGD RX HVTXHAGD!



. ) DAD XP D QAW GV SHWRDV TXH IRIDP HW IGADLY QD VXD \WDVMIAUD H HQWH HP F RMIAR F R

HDV GH IRWP D JHQXED 1 AR SDUD SHAUQDGED RX QAR SDUD P DQMUCHE RINQJ P DV SDUD
Al HUFRP SDOYWDV FOUDV R TXH HOV VW QUEDUDP  SDUD YRFC 0 XIWP JHQM F MIHID

FROUEXIACHV TXH QXQFD IRDP HFRQKHF @DV

.« 4 XDQCER FRQIBUD KIMBUD GR TXH FRQV WKIX ICF XD TXHP HVMYHG: ( P HOUWHY VBV HP

FROYHYWDV HP DSUAVHQEBIROHV / BEHUHV TXH UHF RKHF IR SXETF [P HQM TXHP RV DIMGRX
FROMRHP XP D UHSX\BISAR GH FDUAMUTXH QHQKXP  UHVXEBIGR [IQDQF MR FRP SUD

0 DQMQKD FROBWR FRP SHWRDV GD VXD RWHP 2 SUP HLR IXQF RFAR RV BRE IDV H
IQIFIDOR FOHQM TXH DFUHGAWRX DQMV GHWRER P XQER (W IV BHDAOHV \M GP ELDP GH RQGH
YRFC YHRH GHTXHP  YRFC HUD DQMV GR VXF MV RFKHIDU

5 HIVH FRP R YRFC WD\ RV YHWWUDCRY GD VXD HP SURV D4 XHP HWALKYAP DIV WP SR QGHP
VHP SUH HWALCQR FDUIR P DV DA P DV FDUWHID XP D KL D H XP D ®DGDEH TXHWP  YDBU
UHDO

. 4 XDQER DOXAP \M DEUUXP D SRUM IHF KR AF ® $ JUDGHA DEH IRUWP D HV &F IIF DQAR
JHQEED ' LJDH DWP HQM R TXH DTXHD IQAF BAR DTXHD IQARGXA R RX DTXHBI DSRR
JHRX GH FRQFUHR QD VXD WDVIMBUD

1 AR DSDU XH VEFIRV H SDUFHLRV DQWM RV GD QDUIMYD GD HP SUHV DO HV FR TXDQGR D
VRAHGEDGH \MP IQRX P HVP R TXDQER D UHDAR DFDERX D F ROMEXIA R IRLUHDOS HAVE HYHU
D KIMBUD SDUD SDUHFHUTXH YRFC FRQV WX WGR V RICKR ZEXP D IRUP D GH LQJ IDIEAR TXH DV
SHWRDV DR VHX UHGRUSHUFHEHP

&XE@YH R KYEMR GH DI WDGHFHUQR GD D GD QAR VO QDV JWDQGHY RFEDVAHY 2 F RDERIDGRU
TXH HQUHIRX D@P GR HVSHIDGR R IRWHFHGRUTXH UAVROHX XP SUREGP D QR @ W GR
SW R R SDUFHLR TXH FREUX XP D OF XD VHP VHUSHACGR * UDWEAR FRUADCD FUD XP D
FXE@MUD RQGH DV SHWRDV VH VHOMP Y AV

. 4 XDQCR HMYHUEHP ®P EWH GH TXHP HV 3WSDW QAR SRUALIE XBDCH 2 H VIBRTXHHV W

UHFROAMKIQER R DP LR HP SUHHQGHCERUTXH HV 3WXP HE RWXIP R P HQRUTXH DIRWD
SUHHVD GHDSRR






( X VHLR TXH AP SUHHHQGHUH R TXDQR AAGHVDI IDGRUFDUWHI DUWGR TXH HQYRGH F RV WIUXP
QHIEAR DV IQ<P HIDV UHVSRQVDEIGEDGHY QR FRR DV SHY RDV GHSHQGHQGR GH YRF CD SUHV VA
FRQEQM 1 AR HARX IDDQGR GH IRID QD \WRUD HX YIYR HYIYR IV V R SRUIW RADIR HW D

| QDMUDOTXH R WDEDBR REXSH XP HV SR JIDQCH QD Y @ GH TXHP HWALFRQY WIQCER DOR
1 IQIXAP FRQOMBPLDOR UHBIYDOM VHP F RRFDUHQHUID GH YHUEDGH QV V R SUREGP D QAR AR
WDEDBR \RP DUHVSDAR R SUREGP D ATXDQGR HBI SDV V D \RP DURGR R HV A R4 YDL
HP SXUIDQGER SDUD DV P DUHQY DV SHW RV H DV UHDA @V TXH VAR [P SRUBQM SDUD YRF C

( DMP FRP RWGR R TXH HVBP RV IDBQGER GHWH P DWUDO QAR DF RMWFH GH XP D KRUD SDUD
RXMD ' HIRWP D JWGXDCH SIRILWYD V IR TXH YRFC SHUIF D R WDED®R FRP HAD D RF X6DU
QAR VD RVHX WP SR P DV D VXD FDEHAD DV 0 HQHUJID H D VXD SUHVHQA D( TXDQGR YRF GRBD
SDUD RV @GRV VXD IDP FID DIQED HWAA®: VHXV DP LJRV DIQED HV AR G4P DV YRF QQAR HV We V
YH HV DWBHWALIIMEFDP HQIM P DV D FDEHAD HWALQD UHXQIAR GH DP DQKA QR F RMDW TXH QAR
IHFKRX RX QR SURE®P D TXH QAR UWVRIHX H DV SHW RV P DIV IP SRUBQMV @DV D Y@ IIF P
FROYLYHQGR FRP XP D YHWAR GH YRFC TXH HWALVHP SUH HP RX\WR GU DU

1 RVHX FRIDAAR D IDP BID FRQIXD V I9CR IP SRUBQM RV DP LJIRV FRQIQXDP VHQGR
IP SRUBQMV P DV YRFC VIP SBVP HQM QAR GHP RAD P DI MR SDUD HBV

2 TXHD SHVTXIVD P RWAD

8 P D UHVIVAR SXE@FDGD CR & RQMP SRUDY ) DP 1® 7KHIDS\ DQDOVRX R IP SDAR GR
ZRUDKROP u R SDAAR FRP SXOLYR GHWDEDBR H FHV WR P XM FRP XP HQIH
HP SUHHQGHGRIHV U VREUWH R IXQFIRQDP HOR IDP [IDUH R EHP HMABUSV IE. I IE RGRV P HP ELRV
QD IDP D

2 V UHVXABGRY QAR EHP  HQ3AMFRV FNQWJIHV GH Z RN BRTF VUHDMBP  QYHY VU QLIE BYDP HQWM
P DIRUHV GH GMBQADP HQR FRQWJ DCH VHOVDA R GHQHIQQF D ) IBRV GH SDIV ZRIN BRIF V
DSUHVHQEP QEHY P DIV HBIYDGRV GH DQVIHGDGH H GHSUHY ¥R HP FRP SDIDA RF R F IDQADV GH
IDP FIDV RQGH HWH SDGAR QAR H IMM ( HP P XMRV F DRV DV F IDQADV GHV VP DAQ P IF D
IDP L ODUGH IRWP D VHP HBIDQM Y2CGH IDP BIDV F R SDIV DXVHQMY SRURXRY P RIYRV

$ DXVOQAD HP RAIRQDCBURGX] RV P HVP RV HH\RY TXH DXV GAD IBAE D$ SHY RD SRCGH HV Y

VHQUED %2P HVD GR BQRUWCERV RV GDV H DIQED DW R HV BMFRP SBMUP HQM DXVHQM SDUD
TXHP HWALDR VHX OCGR



2 TXH D L.QGIHHQAD GHWADL

$ SUP HUD FRQVHTXQQAD ATXH DV SHWRDV SDWDP DM YHUFRP R XP D SHV VIRUD ( @V
QARHJ HJDP D SIHWAR TXH YRFC FDUHID HJ HJDP DOXAP QV DOM G-MQMMHV VER TXH
QARWHIP SRUD 1 ARVDEHP GD UHXQAR GH DP DQKA 6 DEHP TXH YRFC QAR HWALDQ ( RP DIV
QMR AETXH SRUGHQRR YRFC FRQIXD DP DQGR HV VADSHW RV GR P HVWP R MR P DV R TXH
FKHID DWEHOV AUH D &RP RWP SR AV P TXHHDV SDV VIO DWW HJ HIDUHF R HADP D

VH SHU XQBUVH DIQED [P SRUIP SDUD YRFC

$ VHIXQED FRQVHTXCCHD D SHED GR Y EEX® H HD DFROMF HP IQGFR 4 XHP VH VHQM
HP VHIXQER SOCR WDWDP HQM WHFOP D 9DLVH DEDSWBQER ¥4V 0 DXVOGAD SUHHGF KIQER FRP
RXWDV FRVDV H RXARDV SHWRDV R HVSDA RTXH YRF QGHI RX 4 XDQGR YRFC I.QD® HQM RBD SDUD
ROGR D AWYQFD Wu/AEP DIRUGR TXH SDUHF D H P DIV GLE GEH UHFXSHIDU

$ \MUFHLD FRQUHTXQQHAD 4D P DIV WM P RP HORV TXH QAR YRGBP $ SUP HLD SHA DD
HVFRD 2 DQYHWAAIRR HP TXH YRFC HV VD ¥5P HVD P DV FRP D FDEHAD QDV P HQV DHQV $
FRQYHWD TXH XP DP LJR SUHFVDYD \MUH TXH QXQF CDF ROWF BX SRITXH YRE GHV VDV IR SUH
RFXSDER ( WHV P RP HQRV QAR P VHIXQED FKDQFH ( TXDQER YRF QV HEV4FRQI SRGH \MU
FROTXMBGR P XD FRVD @4IRID H SHEGR SUHAV QA DMV DR HQM RQGH HD P DIV 1P SRUBYD

2 TXHID HUFRP DMVR

$ VROAAR QAR AEQHFHWDUDP HQM WDEDBDUP HQRV P DV\BOH VHD P DV AHV BJSUHY 1M
CGH YHUEDGH TXDQER YRFC QAR HVAGWDEDBDQGR ( [ IV MXP D GHUHQAD HQRWP H HQMH HV BUHP
FDVD H HABUSUHVHOM HP FDVD (| QAH HBUQD P HV DGR NAQIBUH HY BUCQDTXH®! NBQmU HP
DSDUHFHUGR DQYHWAAIR H HABUGH YHUEDGH QDTXHBI P RP HOR

5 HRW DQ] DUSURIGDGHY QAR W QLIFD DEDQGRQDUD DP EIAAR P DVMP U RKHF WITXH DV
SHWRDV TXH YRFC DP D SUHAIVDP GH YRF CH QAR GH XP D YHWAR QV WD VREUWHFDUWHIDGD H
VHP SUHFRP D FDEHAD HP RXWR QU DU( @V SUHAY P GH SUMVHQAD (- SUHV A DEXP D HVF RBD
TXH YRFC SUHAVD D] HUUHSHWEDP HQM HVSHF DB HQM TXDQGER D SUHWAR HV P DIV DA
SRUI'XH AH DWP HQM GHWHV P RP HQRV TXH AP DIV IVACF HUYAIQAIHIHQAD

6 XFHWR QAR ADSHQDV R TXH YRFC FROMBPL@LIRWD P DV ABP EAP H SUQFASDE HQM R TXH
YRFC SUAVHUYD GHORR GH YRFC



5 HVHUYH DOXQV P IQXRY H UMVSRQED FRP KRQHV IBDGH

. 4 XDQGRIRLD x@P D YH TXH YRFC HV MYH F R SGMUP HQM SUHVHOM VIR FIOQUV IR D
FDEHAD (QRWDEDBR FRP DOXAP TXH YRFCDP D!
( [ MM DOXAP (D VXD YICD TXH P HIHAD P DIV CH YRFC (R TXH WP UHRHEICR!
6 HDV SHAWRDV P DIV S 1P DV IRWHP GHVFUHYHURRP R AHFRQYIYHUF R YRFC KRW R TXH
HDV AUDP "

' HIQD KRIAIRV QAR QHIRFEAHY FRP TXHP YRF (DP DHRV SLIRMD F R RV XV UHXQOHV
P DIV [P SRUBQMV - DQBUHP 1IDP ED IIP GHVHP DQDFRP RVIIBRY HQF RMRF R DP IRV
SW [P RV &RETXH QD DIHQED H SURMD F R RVHIRAH XP FRP SURP IW FE R R FOHQM

P DIV [P SRUBQM TXH YRFC WP HWDQVRP H IV R HP IWXDOR TXH V HIHSHWM F 1D
SHUMQFP HQR HMGQDD D GH IRWP D FRGF MU TXH HV IV SHV VIV RFXSDP XP GUDUTXHR

WDED®BR QAR SUHHGQFKH

. 4 XDQER HMIYHUFRP DV SHWRDV TXHDP D GHMII XH R WDEDBR GH YHUEDCGH & HAOUY UIDER

QRIMEDACHYV VIGIGADAEDV  FDEHAD SUMVHQM 3 UHVHQA [CBHD P HWIIGH QAR AESUHV I@A D! XP D
IRUP D GLIHUHQWM GH DXVOQAD H DV SHV VIV DRV B UHGRUSHIFHEHP IV RF R FOUH D

.« $ SUHQED D IHFRCKHFHURY MQDLY GH TXH YRFC HWAAVH GMIBIQFIDQCER 4 XDQER IRLD <GP D YH
TXH SHUJXQRX FRP R VHX I LBR HWAA(QD HVFRD' 4 XDQGR IRLD <GP D YH TXH @RX SDUWD XP
DP URVHP WUQDED D SHAU

&RP XQTXH 3/ SHWRDV DR VHX UHGRUTXDQGR HY WHUHP  SHURGR GH DA SBW R HP YH|
GH VP SBMP HQM GHVDSDUHRHU ( VWRX QXP D IDVH P XMR IQMQVD P DV QAR GH[HL.GHP H
IP SRUBUFRP YRFC (WD FRQYHUD IHWBF R KRQHV IMBDGH SUAVHUD Y 6 X3V [P SRUBQMV

5 HYVH R TXH YRFC HWAAFKDP DQGR GH SURUCDGH 6 H YRF QAV YA TXH V X IDP BID 4D VXD
P DIRUSURUGDGH P DV D DIHQED QAR UH®M MW RYRE GMP XP SUREBP D GHF RI)QF D
3 URUGDGH AR TXH YRFC SURMIH TXDQGR \MGR HV WAVSXWIQER R P HV FR HV A R

3HAD SDUD DOX4P SU IP R W Q] HUKRQHWEP HQM F R R\WP IGR FROYIYHUF R YRF G( V V D
FRQYHW/D SRGH VHUGHVFRQRUAHOP DV /P XIR P HQRV FXV RVD GR TXH GHVF IEULR
QWICHDP HQR TXDQER HBI ML YILRX QV Y¢F D GHP DIV SDUD UHF 36HIDU






( WD SHJ XQB SRIXH WFD QXP SRQR TXH SRXF WP F RDIHP GHH DP ICDUF R

KRQHWEDGH R TXDQR GR TXH YRFC ID] AEJHQXIQDP HQM VHX H R TXDQR AF RV WEER SDUD RV
RBRV GRV RA\RV

$ YDIGDEH SRUMLVD QAR AEXP SUREGP D 6 RP RV'V IV TXH SUHFVDP  GH UHF RKHF R HOR
MR AGD QDWUH D KXP DQD AEBU P R AESDUM GR TXH QRVP RYH 2 SUREGP DF R HA DIXDQGR
D GHFHVWIGDGH GH VHUYMR SDWD D VHUP DIRUGR TXH D QHFHV \GDGH GH VHU 4 XDQGR D IP DIHP
FRP HAD D IP SRUBUP DIV GR TXH D HWOQAID TXDQGR YRFC DFRWED GH P DQKA H DQMV GH SHQV D
HP TXHP YRFC A& M:HWALSHQDQGR HP F R R YDLSDUHFHU

( VWH AR P RYIP HQR TXH DFRQMH FRP P XIWRV HP SUHHQGHGRUHV Y2P HAGD TXHF BV FIM $
FROTXMB TXH QRFRP HERHIDXP IIP HP V P HV FD YDLV HRUDQGR FDAD YH P DIV XP
LOAWKP HQR GH YDIEDAAR H WALD 2 QHIEF R TXH YRF GFROMIKIX Y UD YMICH H DV GHF Y &V
SDWDP D VHUILGADGEDV SHD SHIXQW R TXH YAR SHQDU  DQMV GD SHUXQE R TXH AFHIR'!
( DRVSRXFRV VWP TXH YRFC SHUFHED YRF CSDUD GH V FBHUXQBUTXHP YRF CAHF R HA DV H
SHUXQEU H FOMYDP HQM FRP R HWAAV IQCR YIV RV

2 TXHD SHVTXIVD P RWAD

$ SVIFR®JID FKDP D MR GH GHSHQGEOQHID GH YDEEDAAR H WD H VHXV HHWRV V R EHP
GRPXP HQBGRY 8 P D SHVTXIVD FRQGX] IGD SRUSHV KIVDGRUHV GD 8 QYHY EDGH GH + RXV R
FRQFAIX TXH SHWRDV FRP DA QHFHV GDGH GH DSURYDAAR H \MUCD \@P V0 DX\RHV IR/D
QUABP HQM FRUHDFIRQDGD FRP DIRWP DF R R DF HAWP V WISHIF HEGDV SHBV RXAWRY R TXH
FUD XP D DUP DABD SMFRBJIFD HP TXHRV 1§V ReH YDRUSWSUR IIFD F R SGMIP HQM UHAP CGH
IDVRUHV TXH HVAR IRUID GR VHX FROARB! 4 XDQGR DOXAP W HRJID YRF QHVHOMEHP 4 XDQER
DOXAP \MFUMFD YRFC HQAD HP FRDSWVR 2 WP NP MR GRV B YDBUHV 3WQDV P ARV GH\RGR

P XQGR P HQRV QDV VXDV

$ 7HRUD GD $ XRGHMUP ICDAAR GHVHQYROIGD SHRY SVE ERIRVS IF UG5\ DQH( &Z DB HF L
GH 5 RFKHVIMU IGHQMEFD DXWRQRP ID F R SHWQFID H SHUMQF R HOR F R R DV WLV QHF I \GEDGHV
SVIFR®U [FDV IXQGEDP HQMLY SDUD TXH XP VHUKXP DQR IGUHVA BEH YHUEDGH 4 XDQGR D P RIWDA R
YHP GHGHQAR TXDQGER YRFC DIH SRUNXH DRUHAWD QDTXI®R SRIXH ID] VHQIER SDUD TXHP YRF C
AE H MM VDXxGH SVIFR®J IFD H VDAWIDAAR UHDO4 XDQGR D P RIWDAAR YHP H F XY YDP HQM GH IRWD
@D DSURYDAAR DBHD H GR UHFRQKHAP HQR H \MUR R UHVXABGR AR RSRV RVDQUIHGEDGH
FUMVFHQM VHQUDAAR GH YD) IR H XP D GHSHQGOQF D TXH QXQF DV HDF D SRUITXH DSURYDAAR
H \M.CD /AVHP SUH \MP SRIAID H VHP SUH IQV XE HQM



2 TXHD YDIGDGH GHWABL

$ SUP HUD FRVD TXH YDLHP ERUD AD DXWQWF GDCH 4 XDQER YRF CHV 3P DIV SUHRF XSDCR HP
SDUHFHUGR TXHHP VHUFRP HADDP RGDURTXH@] R TXH GHFIGH H DWER TXH SHQV BGH DF RER
FRP R TXH DFUHAMY TXH RV RXWMRV TXHWHP YHU

$ VHIXQED FRVD TXH YDLHP ERUD AD TXDEEDGH GOV XV GHAY GV 8 P BEHUTXH RSHID D
SDUNVIGD YDIGDGH HWALP DI SURSHQVR D RXY R TXH YHP GHIRIDD GR TXH R TXH YHP GH GHQAR
WR R\RUD YXQHIYHD EDMOGRUIHV SHW BV TXH SHF IEHP HV V QHFHV \GDGH GH DSURYDA R
HDH SBWDP Q] HQGR H DMBP HQM R TXH HBI TXHURXY W' HALY &V \RP DDV SDD [P SUHV \RQDU
UDUDP HQM VAR DV P HBRWHV GHRVCHY

$ \MUFHLLD FRVD TXH YDLHP ERWD /ED @EHWEDGH SRUTXH Y YHUSUHRF S6DGRFRP D RSIQAR
DBHD AXP D SUWAR H /EXP D SWAR TXH YRF (P HVP R FROMBLH GD TXDOYRF (P HV FR JXDUED D
FKDYH 9RFC QAR FRQUHIXH DUIVFDUSRITXH \MP P HGR GH HUDUCD [ UHQM GRV RARY YRF QAR
FRQUHIXH VHUYXQHIAHCBRIXH MR FRP SURP HMUD D [P DIHP  YRF QAR F RWVHI XH P XGDUCH
IGHD SRUI'XH MR SDUHFHUD IDTXH| D ( YRFC YDLIIEEDQGR F @D YH| P DIV SUHV ROXP D YHWY R CH
WLP HVP R TXH IRLIDEUFDGD SDUD R RBDUH \MLR HFDGD YH| P DIV GV DM GH TXHP YRF C
UD® HOM /E

2 TXHID HUFRP DR

$ UHFRQH AR FRP HAD SRUGHQAR 6 LJQLIF DYRERUYA/ UDE HV H BP EIDUGH RQGH YRF CYHR GRV
YDRUWHV TXH UHHHEHX DV SHWRDV TXH W IRWP DUDP DQMV GH TXDOXHUF RIIXLY W6 LI QLIE D
FHUFDUVH GH SHWRDV TXH SRGHP WM @] HUD YHWEDGH TXH QAR DSOXGHP DX\RP DU [P HQM

TXH W FRQKHFHP GH DQWV GD YMICGH H MW

$ SHUXQW TXH YDB! FDUWHI DUQAR £ R TXH YAR SHODUGHP IP" | TXHP HXV R TXDQER
QQIXAP HWALRBDQER' 3RIXHAH ¥ YHWAR D TXHH MMVHP SOWD TXH UHYHD R TXH
YRFC UHD® HQM FROAKIX SRUGHQR H /BHD TXH YDLGHMUP IQDU R BQJIR SUJ R DF RVVAGQFD
H D VXVAMQIELEEDGH GH WGR TXH YRFC HVA%FROMKIQER SRUIRID

&XIGH GD VXD YDIGDGH 1 AR DHIP ICH HD WP VHX GJDUO DV QAR GH[ H TXH HD VWP H R GJ DU
HTXHP YREC A

5 HVHUH DOXQV P IQX\WRY H UHVSRQED FRP KRQHV \ADGH

6 H YRFC DFRUEDWH DP DQKA FRP SGMIP HQM DQNQP R VHP VHIXIGRHY VIR FIJR V IR
UHFRQKHAP HQR R TXH VREWDUD GH YRF €

( [ MM DOXP D GHAVAR UHFHQM TXH YRFC \RP RX P DIV SHQV QGR HP FRP R ID SDUHFHUGR
TXH QR TXH HD FHUR!

( TXDQERIRLD x@P DYH TXH YRFCIH DORVIQUE BYRV IR FRQBUSDUD QQIXAP "



&XE@YH SHR P HQRV XP D 3AHD GD VXD Y @ TXH QAR DSDUHFH HP GUDUCHQKXP 8P KRER\
XP D SGAFD XP D UHDAAR TXH H MMV ESDID YRFC VHP SRV W IR WRY V IR DXAQQAD

9LJIH VXD UHDAAR FRP D DSURYDAAR QDV BHGHV $ QMY GH F R SDUBDUXP D F RITXLY BV
SHUXQM VH HVRX 1D HQGR IWWR SDUD IQV RDURX SDWD P SUHV \RDU $ @XD HQWH RV GRY
AFQH PDVH MM ( UHSDUH TXDQBV YH HV SRUGD YRFC YRWB SDUD FKHF ITXHP Y X
FXUX RX FRP HQRX 6 HIRUP XMV YD®I SHU XQEBUR TXH YRFC HBLEXY BQGR QHV VI Q<P HIR

H TXDQR SHVR HBI HVBWMQER QD IRP DF R RYRFCV HY M

&HIXH VH GH SHWRDV TXH SRGP \M Q] HUQAR 4 XHQY REDP TXH TXHVIRCDP  TXH QAR
DSOXGHP DX\RP DIFDP HQM YOMOGRUIAV VAR R F R EXVEIHOGD YDIGDGH H TXDQR P DI
YRFC FUMFH P DIV HBV DSDUHFHP

3 WDIWXH D] HUFRVDV TXH YRFC QAR GRP IQD CD IUHQM GH RADV SHY VIV $ YDIGDGH \WP
SDYRUGH IGFRP SHPGHID SXETFD H DSUHQGEHUDOR QRYR HUDUH SHAUDIWGD VAR SUAIE Y TXH
WHCDP D KXP I@DCH

7RP H GHFMCHV [P SRUBQMY VHP FRQV XBUD RSIQAR GHWRGR P XQGR SUP HLR ' HAGDF R
EDVH QRV VHXV YDBRWHV QAR QD DSURYDAAR DQMAISDAD ' HSRV REVHYHFRP RV H/ 1M $
®iyH) D GHXP D GHAVAR DEKDGD FRP TXHP YRF GBMP XP D TXDTEDGH GIHHOM GD
DOVHGDGH GH XP D GHAVAR \RP DGD SDUD DI UIDGEDU

4 XDQER WHAHEHUFURFDV  UHVIMI DR 1P SXOR [P HADW GH GHHQGHUD IP DIHP 2 XA D

& ROMGHH 3HJIXQM VH K¥DOR YHEDGHLUR QOTXIER DQMY GH GHVF MIBUS$ YDIGDGH WHDIH %%
FUR¥D FRP RD XP D DP HDAD P DV XP DF B¥ DEHP IHWW A2XP D GOV IQRWP DA GV P DIV
YDIRVDV TXH YRFC SRGH WHFHEHU

./ HP EUH VH GH TXH GUDGR QAR AR TXH DSDUHFH P DVR TXHILE D2 TXH DV SHW RV YAR
®P EUDUGH YRFC QAR /AR FDUR R HVFUMIUR R Q<P HUIR GH V IIXIGRUIHV RX RV SULP IRV 9AR
®P EWDUGH FRP R YRFC DVWDWRX GR TXH YRFC GHHQGHX TXDQER F XARYD FDUR GHIHQGHU GH
TXHP YRFC HUD TXDQGR D F¢,P HID HARYD GHVD DD






$V SHWRDV \M UHVSHMIP RX HDV VD \WEP P HARGH YRFC' 1 RIXQER WGR GEHUMVDEH D
UHVSRWE SDUD HWD SHUIXQB 6 DEHP RV TXDQGR DV SHW RV F RF REDP SRUTXH HV AR

FRQYHQAGDV H VDEHP RV TXDQER FRQFRUEDP SRIXH QAR TXHUHP DUF UF R DV F RWVHTXQQF DV
GHAVFREDU

6 REHUED QAR ADX\RFRQIDQAD QAR /- BH D GH YIVAR QAR AP H D QAR D F [SDAIGDGH
CGH WP DUGHAMVOHV VRE SUIHWAR ( W IV V R TXDOEDGHY QGHF MBAIDV HP TXDOXHUGEHUTXH YDBI
DOXP DFRVD $ VREHIEED /AARXWD FRVD | D FUHQAD GH TXH YRFC W:VDEH R VXIIFIHQM GHTXHD
VXD SHYSHAWD AVXSHURUY2GRY RAMRV HGHTXHDV P H SHIQF DGV $1QV D F RWEXIA R CH
TXHP HWALDR UHGRU 4 XDQGR R @&HUSDUD GH @HDUSHY VIR HF R HA D VRSBV FHQM H HF i)
SRGHUVREUWH HDV VDEHP RV TXH HBI HWAAVRP DGR SHD VREHUEED

2 TXHD SHVTXIVD P RWAD

8 P HMXCR SXETrDCR (R - RXULDAR 9YoXMCHW 5 HVHDURK SRUSHVTXIVDGRUAV GH GYHYDV

XQYHWCDGHV IGHQMERX TXH GEHUHY TXH FUDP  DP EIHQMV GH P HGR QDV RUDQ] DACHV
SUIRGY HP XP IHQ\P HQR FKDP DGR VIQGAR RW DQ] DF RQDAGHHOMYR RV FRDERIDGRUHY GHJ DP
CGH WD HURSIQOHV FRQWAIDV GHI DP GH DSRQIBUSURE®P DV GH[ DP GH SURSRUDERWEDI HQV
AIHHOMY QAR SRI'XH FRQFRUEDP P DV SRUIXH F IBXOGWDP TXHR W R GH IDOUAP DIRUGR TXH
R PXAR GH IIFDUTXIHWR 2 UHVXABIGR ATXH R GHUSDV V D\RP DUGHHY GVV IR DFHV R 1A/
IQRUP DACHV UHDLY GR DP EIHQM DR VHX UHGRU

2 SVFB®RIR$CEP * IDQNRLAUHR DR SRQR QXP DINRQR1HZ <RIN7IPHV $ HYIGOQAD A&
FOW @EHIDQAD SRUIQWP ICDAAR AXP D HV BBMBID XIP  + XP IBDUSHY RDV QAR DXP HOBV B
SIRGMYIGDGH HVIP @GP IQXL 2 GHVUHV SR QAR DSHCDV GHV FRWD ( ®I\BP EAP SHYMUED R
IRFR FDXVDQGR HURY PXMRVRY

$ SHVTXIVD GH* UDQWH GH RAMRV SHVTXIY BRUHV F RIIWP DXP SDAAR @&HUHV TXH JHIDP
P HGR FRQUMIXHP REHAQQAD GH FXUR SWD| R H SHGHP IQRYDA R HQJ DIBP HQR H TXDOEDGH GH
GHAVAR(RBQIRSW R

2 TXHD VREHED GHWABL

$ SUP HUD FRIVD TXH D VREHUED GHWNDLAD F [SDF GDGH GH DSUHQGEHU 4 XDQGER YRF CDF HAW
TXH MuWP DV UIHVSRABRN SDUD GH 1D] HUDV SHUJ XQBV SDUD GH RXY W$ DEHUYMUD TXH SHUP MD
TXH QRYDV IGHDV FKHIDWHP  YDLWH IHF FOQER H R GEHUYDLILE @GR SURIUHV YWDP HQM P DIV
GHVFRGHABGR GD HD@EDGH GR P HIFDGR D HTXISH H GR DP EIHQM DR UHGRU2 VHURVF R HA B
D GHP RUDUP DIV SDUD VHUSHURHEIGRY SR XH QQIXAP P DIVWP F RDIHP GH DSRQBUR TXH
HWAGHUWDGR












THKR FHUIM| D TXH YRFC M:FRQYLYHX F R DOXAP DV YP $OXAP TXH SUHIDWDQV BUF D
P DV HVFRQGH IQRWP DACHV 4 XH IDD HP UHVSHMWR P DV KXP IBD RV RARY 4 XH GHHQGH D A3¥ D

P DVID] DFRGRV SRUGHEDIL R GRV SDQRV 4 XHH UHF R SURP M HQR CDHTXISHP DVV R H
QRV P RP HQRV GLEEHYV

7DOH R P DIV IQFRP RGR GH\MGR MR V D YRF GSDUDUSDUD UHGMUH YHUTXH HW CBHV VIR
SRGH VHUYRFC

$ IQFRHOQFID FRP HAD D DSDUHFHUFRP XP D SHTXHQD FRQFHV VRATXH SDUHF HID| R/AHO
QDTXHBI P RP HQR XP D GHAVAR TXH QAR HV VD FRP SBAMIP HQM DIEKDAD FRP R TXH YRFC
DFUHGMY P DV TXH SDUHFID D P DIV IZAIOXP  DFRUER TXH YRF QVDEH TXH QAR GHYHUD DF BBU P DV
DFHARX SRITXH R UHVXEBIGR HUD WQIIGRURX XP D F IEUDQA DIXH YRE GH| %5V B HTXISH P DV TXH
QAR VH DS@DYD D YRFC P HWP R 3HTXHQDV EUHF IOV TXH 1QAY GXDB HQM SDUHF 1P ICRHQV YDV
P DV TXH VRP DAV DR BQIR GRWP SR YAR \MWDQVIRWPP DQCR HP RXAWD SHY VIR

2 TXHD SHVTXIVD P RWAD

$ SMFRBJIDWP XP QRP HSDWD IWR HWIFDADAQ) RX DSDIDP HOR AR¥R | R SURFHWR SHR
TXDDV [P STFDACHV P RIDLY GH XP D GHF VAR YAR JUDGXD® HQM GHVDSDUHF IIGRGRF P SRCH
FRQVAIQGAD GH TXHP D \RP D %P HAGD TXH D SHV RD IDAIRQDM D QRUP DO DH MV MWD
FRP SRUBP HORV TXH QXP SUP HLR F RMIMR HD P HV FD WUD WHSXADGR $V SHTXHQDV
FROFHWCHV FUDP XP \MUHCR | ABICSDUD F RF MVOHV P DIRUHV SRUTXH FDGD XP D GHDV
HWBEHBFH XP QRYR SRQR GH UHHWDQF D GR TXH A DFHWYHO ( RTXH HID [P SHQV ¥HOR IQE R
GD WDVMBUD YDLVH \RUDQGR SUAMFD FRUHQM

+3DIQAD XP VHIXQER P HFDQWP R GRAXP HQIIGR SHD SHVTXIVD FKDP DGR GH P RIDO
@FHOQ) RX GFHQAIDP HQR P RIDO( VMGRY SXETE TRV CR - RXUDAR 3 HYRCQD@N DQG 6 RADO
3V FKRBJ\ P RAMDP TXH SHWRDV TXH VH FRP SRUBADP GH IRUP D /B¥ OHP GHWMUP IQDGR

P RP HOR\MQGP D VH VHOIGFROVAHQMP HOM DX\RUL DAV D ID] HUFRQFHV VY HP
VHIXIGD FRP R VH DV ERDV DACHV DQMUIRUH FUDW IR XP F BEAR TXH MV ME DRV GV ITHV
SRAMURUHV ( P RXADV SDOYWDV TXDQR P DIV YRFC V HYC F R R XP D SHWRD AR¥ DP DIV

YXQHIYHCBREH HARUD UDFIRCD@ DUFRP SRUBP HQRY TXH FROWDA] HP HY D [P DI HP

2 TXH D LOFRHUOQFLD GHVWBL

$ SUP HUD FRVD TXH D IGFRHOQAD GHRPLAD FRQIIDQA TH HD D GHV WLGH IRP D
SDUFEXOUP HQM GHYDWBGRUD SRUITXH DV SHV VIR SHUF HEHP R GHV TKDP HQR DMV GH YRF C












700H HWD VHD D SHUXQW GHIQWYD DTXHD TXH QQIXAP TXHUVH ID] HU TXH P XIMD J HOM
HYIMP SRUDCRV RFXSDQGR FDAD HVSDA RAV RQYHGF R P DIV IXER P DIV WDEDBR P DIV P KV
P DIV FRQTXMBV P DIV P RYIP HQR SRI'XH SDUDUH GH DUD SHUXQI H LV WDV VXIERU
aGP DV

0 DV HD FKHID SDWD P XIWB JHQM &KHID QXP P RP HQR DSDUHQMP HQM EDCDCF R RQXP D
P DQKA GHVHIXQED IHWD RBDQGER SDUD D DIHQADF KID RX QXP GRP 1QJR Y2CR\WM DQMV GD
VHP DQD FRP HADU » V YH HV FKHID QR P HR GH XP D F RITXLY INTXH GHYHUD V WP RIYR GH
FHOEWDAAR A/ YH HV AKHID TXDQER R GHIBF R HV 3AIQGREHP R IDMUDP HQR FUHV FX RV
REMMYRV IRIDP DM IGRV HP HVP RDWIP H IV MXP D DQI XV MYQR SHWR TXH QAR SDV V IXP D
VHQVDAAR GH TXH DOR HWHQAIDAORLHP ERD H YRFC QAR VDEHEHP TXDQERQHP FRR
' RYD IR 2 YD] IR QAR AAQIUDIFAR QAR DI GH I/E QAR ADOXP SUREGP D TXH\WMP F R

YRFG
&RP R R YD) [R VH [QABD

2 YD| IRFKHID FRP R D VRP D GH P XMV RAWDV F R/DV TXH IRDP DFRQME IGR DR BQIR (R
FDP IQKR 8 P SRXFR GH DURJ ¢, QFID DTXL TXH IRLIHFKDQGR RV RXYIGRV 8 P SRXF RGH VREHUED
DD TXH IRLDIDABQER DV SHWRDV 3HTXHQDV F RFHV \GHV GH YDBUHV TXH IRDP \VH
QRWP DO DQGR 5 HDACHV TXH IRDP IIEDQER P DIV VDV 3 BAVHQED TXH IRLV IGGR V XV MEED SRU
DXVOGQFAD , GHQIEDGH TXH IRLVHQGR WRF 2D SRUIP DIHP
9RFC IRLVH GHVFRHADIQGR ' DV SHW RV GRV'V BV YDBUHV CDTXI® TXHXP GADM P RYHX (
SRUIIP GHWLP HWP R & VXDHWOFD GDV ®DE D

SRUIRD SDUHH TXH HWALWWCREHP 2 QHIPHR VHIXH F BVF )R RV BHV XBCERV DSDUHHP D

DIHQED HWALFKHD P DV DOR GHOAR YRFC WLQAR HQFRQAD P DIVR P HV FRV IQIZR ( HOAR
VXWH D SHUXQE TXH GBL SRUTXH HX F RMIXR ID] HIGR WCR IV R

2 TXHDSHVTXIVD P RWAD

$ SVIFRRJID SRMYD\MP XP FRQFHMR SDUD GHVF HYHUR IHQRP HQR TXH P XURV

HP SUHHQGHGRUAV H SHUP HQIBP DR DI IUP HBV [P SRUBQMY D DUYDAD@RA  RX IDSF D CD
FKHIDED | D GIHUHQAD HQWH D IHIFIGDGH TXH DQMASDP RV DR DU LUXP REMMYR H R TXH
UDE HQM VHQIP RV TXDQGR FKHIDP RV @4 2 SV ED®JI R 7DO/HQ 6 KDKDU GH + DIYDUG IGHQMERX
TXH SHWRDV GH DR GHVHP SHQKR VAR SDUFXOUP HQM Y XQHIAHY D HV W IHQRP HQR SRUITXH
FROMRHP \RGD D VXD IGHQIEDGH HP \RUER GD FRQTXLY WVH TXDQGER D F RITXY B\F KD D
IGHQUEDGH ILED \WP SRUDUDP HQM VHP FKAR 2 FIE® TXH VH V BIXH AESUHYY YHOXP D EUHYH
HXIRUD VHIXIGD GHXP UARUGR DR YD IR V HIXIGR GD EXV B SRUXP D CRYD P H\B TXH SURP HI

SUHHQFKHUR TXH D DQMURUQAR SUHHGF KX



8 P D SHVTXIVD SXETFDGD QD 3\t FKR®J\ 7RGD. HP DEUOCH DSRQM TXH SDUD SHW RV
GH DAR GAVHP SHQKR R YD] IR TXH VHIXH D FRQTXLY BMUHTXHQMP HOM V QDO D DOR P DIV
SURIXQER GR TXH XP D UHVSRWI QHXURTXEP IF DSDV Y2 HILD MQDM D TXH D YIGD FROMKED IRL
KHEDAD HP YH GHHVFRBIGD 4 XH DV P BV SHYHIXIGDV BV 8QADP P DIV Y/ H SHF BMYDV
H WMDYV GRP HIFDGR GDIDP ED GD VRF HGDGH GRTXH D XP D HVF D JHQXED V IEUH R TXH
IP SRUD $ SHUIXQWE TXH HWH YD| IR FRBF DQAR £ RTXHF RIXMBUD YV BXIY | SDUD TXHP

HX \WQKR FROAKER \MGR MR’

8 P D RXMWD SHVTXIVD GD <D®I 6 FKRRCR 0 DQDI HP HQADFRP SDQKRX HP SUHHQGHGRUHY DSBV D
YHQGED GH VHXV GHIBFARV H IGHQMEFRX XP SDAAR F RV MDM DSPV D VDED P HV FR DTXHBN
TXHKDYIDP  FRQMXIMBIGR IQGHSHQGOGF D IIQDQFHLD VI QUIEDIWD UHDMBYDP VHQIP HQRY GH
VRICAR SHUED GH IGHQIEDGH H GHVRUHQIBAAR H IV MZF DO$ HV WAMUD TXH R QHIBFR IRUWHF D
SURSPM\R BHDACHV URWD VHQUR GHTXHP HIDP GAVDSDUHF DGHXP DYH GH[ DQER XP
YD IR TXH R AQKHLR QAR SUHHQRKID

2 TXHR YD IR GHWABL

2 YD IR /AR FDSBY® 1IQDOGH WWGERV RVRXARY | R TXH VREWD TXDQGER D DURI ¢ GAID IHF IRX RV
RXYIGRV TXDQGR D IQAIHHQAD DIDWRX DV SHWRDV TXDQGR D IGFRHUIDGF D F RIRHX RV YDRUHY
TXDQER D JDQ,QFAID YILRX R xQFR P RIYDGRU TXDQGER D YDIGDGH V EWMMX D HV V@ D SHD
IPDIHP &DEDXP GHWHV P RYIP HORV IQQAY GXDE HQM NLWP XP FXVRVDIRWDV R DARV
HBNV SURGX HP XP D G-VFRQH ARGHV P HV FR AR SUIRIXQED TXH D SHW R QARV BHP DIV
TXHP /& R TXH TXHURX SRUTXH FRQIXD

2 \WDEDBR SHEH VW QUEDGR DV FRVDV TXH YRE P DIV YDEU] DYD QAR HWAR P DIV SUHV' WV
D DU UD GH YLYHUYDLVH SHEHQGR HYHP DDV I@VDA R P DIV DQIXIDQM GH\RCEDV YRFC QAR
\VDEH P DIV TXHP YRFC A&

2 TXHIDO HUFRP MR

6 H YRFC FKHIRX GHWH SRQR D SUP HUD FRIY DI XH SUHRVD RXY WATXH QAR HWAASHECR
SDUD VHP SUH 2 FDP IQKR GH YRWB H MM P DV HBIH LIHXP DR GH P X\B FRIDJHP 3 DUDU 3 DUDU
H VH YREBUSDUD GHQWAR H D] HUDV SHUXQBV TXH YREC YHP HY \BIQGR
5 HDSWR [P H VH GDTXI® TXH XP GD GHX VHQIER %2V B REDED U RHE MV HRP VBV YDBUHV
UHFRQUIKD DV BHDACHV TXH IRUDP 1IE B)GR SDUD WA/ WHRUDQIHDV B Y@ SDID TXHRV RHV R
YRI@M D FDP ICKDUMQR FRP TXHP YRFC WHD® HQM A&

( VHIRUGHFHWAAIR EXVTXH DMGD SIRIW RCDOXP \WMIDSHX\W XP FRDF KDOXAP F R TXHP
YRFC SRWD WMUFRQYHYDV KRGHWIV VREUH R TXH HV WV IR

2 P DRUWMFR GD YIGD QAR /AUDFDWDU P DV FRQTXMBUP XMV F RVDV H SHIF HEHU @4QD

IUHQM TXH QR FDP IQKR YRFC VH SHEHX GHWLP HV FR &UHVA DF RMIKD UWHD@ H F RDV JIDQEHV
P Dv QXQFD SHWP MU TXH R VXFHWR FXV MD VXD DB D



5 HVHUYH DOXQV P IQXARY H UHVSRQED FRP KRQHV \ADGH

( [ MM DOXP D 3AHD GD VXD YIGD RQGH YRF QVHQW TXH HWAGIXQF RQDQGR QR P RGR DXVRP JMFR
FXP SUQGR SDSAY VHP HARUUHD® HQM SUHVHQM QHBN!

. 4 XDQGRIRLD x@P D YH TXH YRFCIH DOR TXH W HQF KX GH V IQMER GH YHEDGH 1 AR CH
RUXBR QAR GH UHVXABGR P DV GH VHQIZR!
6 H YRFC \WDWH WCER TXH FROMKIX U RF IR R IDMDP HQR R UHFRQKHF R HQRU RTXH
VREUDUD GH YRFC'!

SHP MY VHSDUDU2 YD IR P XMWV YH HV'V HQV XD SRUI'XH YRF QQXCQF DSDUD WP SR VXILEF HQM
SDWD RXYL® & UDUHVSDAR GHVI@QCAR GH TXIHWGH GH DXV GF D GH HAP X® AR SUP HLR
SDWR SDUD RXYIUR TXH HWAA\MQBQER \W A} HU

9RAM 1A/ SHIXQIV IXQEDP HQMLY 4 XHP HX VRX' 2 TXH [P SRUUSDIDP [P GH YHEDGH' 3DWD
TXH HX TXHUR FROMXDUFRQMKIQER' ( V VADSHUXQBV QAR\EP UHVSRY BMF CH SRULY R TXH
GHYHP VHUIHMV VHP SUAAD

5 HDSWR 1P H VH GOV SHWRDV TXH WM F RKHFHP GHDQMV 4 XHP F RIMYHX FRP YRF CDQMV
AV FRQTXMV TXH W YC FRP R SHWRD H QAR FRP R SHYRQDIHP TXH QAR SUHF V. BGH QDAD

HYRFC

OAXVTXH DIIGDGHY TXH H MIBP VD SHR SUD| HUGH H LV WDOR TXH YRF QD] SRIXH JRAD
SRIXH\M P RYH SRUXH\M ®P EWD TXH H MM XP D YHW R GH YRFC TXH DQMPHGH TXDIXHU

FROTXMD

YXVTXH DWMCED SURIMMRQDO8 P \MIDSHX\WD SVEERIR F RF Ku DOXAP FIR TXHP YRF C
SRWD WUFRQYHWDV J HXEDV VREWH R TXH HWAVHOIER

5 HRUDQ] H VXDV SURUICDGHY D SDUCGR TXH IP SRU 2 TXH YRF CTXHUTXH DV SHY RDV
QJIDP VREW YRFC CDTXLD YIOQM DQRV' (V' V THVSRV IWEXP ERP  SRQR GH SDWED SDUD
UHRW DQ] DUR TXH HWAGQD IUHQM H R TXH ILERX SDUD WA

&HBEW R TXH YRFC FROMKIX 2 YD [R P XMV YH HV FRH MM FRP XP D IQF [3DF @DCH GH
UHFRQKHPHUR YDBUGR TXH BLIRLFRQTXY BIER ) D] HUHW HIHF RKHAP HOR F R JUDWAR H
VHP FRP SDIDAAR ZEXP D IRUP D GH UHDQF RDUR VHQUZER QR SUVHQM

. $PHW TXHRVHQIER P XGD 2 TXH\M P RYID DRV \WIQW DQRV SRGH QAR VHUR TXH \M P RYH DRV
AQTXHQAWD 3HWP MUTXH R VHX SURSEV\RV HDWDO H HP YH GH IQVVLMHP SHWY BIXIUXP D
P RIWDAAR TXH W:QAR UMWWRD /EXP DR GH P DWUGDGH H GH KRCHV IBDGHF RMJRP HY R

./ HP EWH TXH YRGBUSDUD VLQAR AAHFRP HADUGR ] HIR P DV UHFRQHRABUF R R TXH VHP SUH
HAMYH @2 $ VXD HWOQFID QAR IRLGAMIKED HD HV WHVSHUDQER TXH YRF QMQKD FRIDUHP GH
YRIBU



9 INRU) UDQND R SVITXIDWD DXVIDFR TXH VREUHYLYHX DRV F [P SRV GH F RFHQIDA /R QD] MBV H
GHAFRX D YIGD D HQMQGHUR TXH G/aVHQIER Y2H| IV @F D KXP DQD HV BHYHX XP D GOV IV M
P DIV P DUDYIBRVDV VREUH VXFHWR TXH M@

1ARP ILHQR VXFHWR 4 XDQWR P DIV YRFC R\RLOD XP DOR P DIV YDLHUYA®
3RU'XHR VXFHWR DWIP FRP R D IHIFLGDGH QAR SRGH VHUSHWHIXIGR ( ®
GHYH DFROWFHUFRP R FRQVHT XCQQFLD QDVUDOGD GHGLIFDAAR GH DO XAP DXP D
FDXVD P DIRUGR TXHVLP HVP R

( WH P DIMUDOQAR IRLHVFUMR SDUD \M F RYHQF KD WDEDBDUP HQRV D VHUP HQRV DP EIF RV R
RX D GHVDFHBUDUR VHX FUAVAP HQR ) RLHVE VR SDUD W P EUDUGH DOR TXH R P RY R HOR

FROABQM GR FUAVAP HQR \MQGH D D] HUYRFC HVTXHPHU TXH R TXH YRF GHV 3WF RV WIQGR YV D
SRGH UHD® HQWM VHUFKDP DGR GH VXFHV V' R HYRFC QAR VH SHIEHUSRUGHORR CR SURF MV R

$RBEQR GHWDV SYIIQDV YRFC SDWRX SRURQ HWP DV $ OXQV\BOH| \WCQKDP \M
IQFRP RGDGR P DIV GR TXH RAMRV $OXQV\BOH|  YRFC WQKD @R FRP D GAVWYGF D F RIRWAYHOGH
TXHP UHFRQKHFH R SUREGP D QR RXAR 2 XWRV \BIOH \WCKDP F KIJDGR P DIV SHIR GR TXH YRF C
JRABUD 1 AR GHIXH R IARP RGR TXH V X

1 HQKXP GHWHV \WP DV ZEXP D VHQIMQA D6 AR DUP DA®DV H DUP DABDV TXH YRF GF RKHF H
WP P HQRV SRGHUVREWH YRFC

( VAM P DMUDOBP EAP QAR AEXP D QA GH SDV RV SDID V HRUCDUXP D SHV VIRP HBRU2 TXH
HBIWP AXP FRQYIW SDUD TXH YRFC RBH F R KRCHV MDGH SDUD RQGH HY W SDUWD TXHP HV WV H

\RUDQER H SDWD R TXH HVAASURUL DQGER

& UHVAP HQR UHDOQAR VD R TXH DSDUHF HQR IDMUDP HOR QR UHF RKHF P HOR RX QR
\BP DQKR GD HVWKWUD TXH YRFC FROQAKIX P DV VR TXDQGR D SHV VIRTXH F KIRX @44EXP D
YHYAR P HBRUGH \L

$ SHUXQW TXHILFD
( [ MM XP D SHUXQB TXH HWMYH HP FDGD FDSEX® GHV MP DIMUDOA/ YH HV GHIRWP D

H SEWW 1A/ YH HV QDV HORHEKDV 1 R P HR GH\MGR TXH YRF GHV 3WF RWKIQER TXHP YRF C
HWWA\VH \RUDDQGR!



1ARTXHP YRFC HID TXDQER FRP HARX QAR TXHP YRFC TXHUSDUHFHU QAR D YHWAR TXH YRF C
DSUHVHQE HP SXETFR QD UHXQAR QR SRV WIR SDE R

( VWD SHUXQE QAR \MP S| R GH YDEEDGH 9DGI KR YDLYDBIUGDTXLD F Q@F RDQRV YDLYDBU
TXDQER YRFC WHUFRQTXMBGR WER R TXH DIQED TXHUFRQTXMBU & UHV A IF RV WD FRY B
JWDQGEHV H SURVSHUH GH YHWEDGH 5 HDO H R TXH YRF CYHIR UHD@) DU P DV DR BQIR GH\WWGR IV R
QXQFD SHUD GHYMB TXHP YRFC /E
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5 REHW IP D AAXP HP SUHHQGHGRUH

HP SUHVAAIR TXH IQFIRX VXD WDVARAUD
DRV  DQRV GH IGDGH YHQEHQGR SIFR@&Y
DV XDV 9IQER GH XP FROM \R

KXP I©H HB! GHP RQARX GHVGH FHAR
XP HVSEME HP SUHHQGHGRUDI XADGR H
XP D KDEI@EDGH QDB SDUD RV CHIBARY
FDUDRMUBAIFDV TXH R IXIDUDP HP VXD
NALCDGD DWED IXQEDAAR GR* IXSR 5 %7
IRFDGR QD %AHD GD VDX CGH

$ \DVABUD GH 5 REHWRUBBFHX VXD
FROVIEAAR GH TXH FUHVFIP HOR H
UHVXABGR QAR SUHFVDP HVBU
AWRFADGRY GH YDBUHV H RV GHIEFARV
P DIV VXMMOQAXHY VAR FROAWKIERY SRU
EHHY TXH FROMIXHP P DQMUD VXD
HWOCQHD

2 1AR3HIDVXD$® D /R SRR

P DIV SHWRDOTXH BuUHDQ RX QDVFIGR
@D FRQYIEAAR GH TXH R P DIRUWWFR GD
AUCDGD HP SUHHQGHGRWD QAR A
|UDFDWDU P DV FRQDXMBUP XMV FRVDV
H SHEHUTXHP YRFC AR SIRFHWR

5 REHWAIP EAP /EP HQRU SDBMIDQM H
DXVRUGR EHVWHBI( P SUHHQGHQGR FRP
$®D 2 SREHUGD JHHRVGDGH HP
JHDUUTXH D



. HOgHU' 7KH3RZHU3DWGR +RZ : H* DIQDQG/ RVH,QOHQF H3HQIXIQ3 WV V

$URI;QFID

(| QUAYMND GH 6 \MYH D@ HUY2& 1 % NACHLUR CH S5SHSRUMWHP GH1HXRWN: R
MCKR CH 7 KH & RQHYDIRQ

- RKQURQHWDO  $ R 6 XSHURUYAXVS FMDD® , QHURY & RUMHDMAV DQG & RQVHTXHGF I
R: RASOFH$UWRIDGRH +XP DQS5 HOMRQY

YREHQHWDO / HDAHUS WRIDQFH DQG 6 XERWECDIM 2 X\WW R HV - RXUDCR! %XV QHV V
DQG 3 A FKRBJ\

8 WDMIUVP R
&DWIDR 7 *IQR) . RXFKDNLO 7KH&RQIP IQDWQY ( IIHF IR 9%XI@IQ)]

,QAMKP HOBOY IHV - $ GP IQMAIDIYH 6 AIHCQFH 4 XDUMWD

$YDWH D
0 XICDWDQ 6 6KDIW( 6FDUAW : K\ +DYIQ) 7RR/ WBI 0 HDQV 6RO XF K71 HV
YRRV

&RP SDIDAAR
Y HAMIHU/  $ 7KHRY R 6 RADG&RP SDUVRQ3URFHV WAV + XP DQ5 HDMRQV
* HEHURWDO $ 0 HWB $ QDOMY R WH ( IIHF VIRl 6 RAIDAD HAD ( [ SRV XH\R 8 SZ DG

&RP SDUVRQ7DUHW RQ 6 HD ( YDODMRQY DQG ( P RIRQY - RXUDCR 0 HAD 3\ F IRBJ\

* DQLQFID
6 HXQMIQV DO * UHHG. YDWILGY 7HID] \WH 5 HOMRQUKLS %I HHQ: DQIGY 0 RUH
DQG 8 QGHWIEDOHKDYIRU 3 HYRQDONV DQG, QALY GXDO  WIHHQRHY
%HKDQ 0 F HDQH 3HWU( OIQG 7KH 6P DUMAY X\ VIQWHSRRP 8 6 6 HFXUMAV

DQG ([ FKDQIH &RP P MWRQ (| QURQ, QYHV BADIRQ

,QJ IDWGAR

/ RANBDU 6 KHUGDQ . RQJ - RXUDCR! 2 W DQI} DMRCDOY/4HKDYIRU
/ RANBDU7D ®U  $P EIRVH - RXUDCR $SSTHG 3V \ RRBJ\

5REIQRQ %( : RUDKRDP DQG) DP IO ) XQF lRQQ) $ 3URIGIR ) DP LDO
5 HOMRQWKISV 3 A FKRBJ IFDX XWRP HV DQG5 HV IBUF K& RMGHIDIRQY & RQMP SRUDY
) DP 1® 7KHIDS\



9DIGDGH

8 QYHWW R + RXARQ UHVHDURK RQ QHHG IRUDSSURYDCDQG D IHW F\BIGR HP
3V FKRBJ\ 7R

5\DQ50 ' HL(/ 6HD' HMP ICDMRQ7KHRY * XIIRG3UHV V

6 REHEED
- RXUDAR YXMQHW 5 HVHDUK ' HHQV YH 6 I®BIQFH DQG/ HDGHWY kS ) HDUYDVHG
%HKDYIRU
$CODP * WQN7KH1 HZ <RIN7IP HV +XEEDW- $ 8 QGHY BEQ) DQG O Wi DI
/ HDGHUKLS ) HDUYDVHG Y4HKDYIRY  $ GP IQMADYH 6 F HQF Y

QFRHUOQFID

YDHPDQ 0 + 7HEEWXQMHOS ( %IMG6SRW : K\ : H)DOR' R: KDW5LIKWQG
© KDAWR' R DERXVWWE UQFHRQ 8 QYHWAW 3 UHAW

ORQQ % OLlBU' 7 0 RDCEUHGHQID DQGWWH ( [ SUHV YRQR 3 UHNGE H - RAUWDXR
3HYRQDOV DQG 6 RADCB i FKRBJ\

9D R

%HQ 6 KDKDU7 + DSSIHU / HDUDWH 6 HF W \R' DI® - R DQG/ WY ) XO@® HQN
0F IZ +1©

SVWFKRBI\ 7R K\ <RX) HHQ P SW$ IWUS F KHVQI <RXU* RDY  DEUOEH

<D®I 6 FKRRCR 0 DQDIHP HQW : KDW/ 1 H W7 KH ( QUHSUHQHXWV ( SIBI XH DQG \WH
3DDGH R 6 XFFHW

&RQOFOXVAR
) DQND9 (- 0 DQV 6 HDUK IRUO HDQQJ %4-DF 3BV V
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